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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

Master of Arts (Economics) 

Name of Program Master of Arts (Economics) 

Program Abbreviation M.A. 

Duration Four semesters (2 Semesters/year) 

Eligibility Criteria Any Graduate 

Pre-requisite  

Medium of Instruction Gujarati & English 

Objective of Program 1. The prime objective of this programme is to train the students for 

understanding the economic theory and its application to address the 

problems of an economy 

2. To prepare the students to undertake theoretical 

Program Outcome (PO) • PO1: Prepare students to develop critical thinking to carry out 

investigation about various socio-economic issues to bridge the gap 

between theory and practice. 

• PO2: To prepare students for pursuing research or careers that provide 

solutions to structural, policy and sectoral architecture of the economy  

through analytical skills 

• PO3: Apply knowledge of economics to solve complex socio-

economic problems of the economies and nationals by undertaking 

research on various social and economic issues and come out with 

impacting solutions and suggestions 

• PO4: Using various econometric and statistical models and techniques 

to evaluate policies implemented by the government. 

Program Specific 

Outcomes (PSO) 

 

• PSO1:  To make the students understand the nature and scope of the 

economic behavior of the individuals and, firms and markets apart from 

the  actual functioning of the macro economy (PO1) 

• PSO2:  Ability to analyze the factors affecting the price and output 

determination (PO1) 

• PSO3:  Ability of the student to understand the welfare angles of the 

economic decision making under various market systems (PO3) 

• PSO4:Understand various monetary, fiscal and social parameters to 

understand sectoral growth  (PO2) 

• PSO5: Honing skills in research methodology and quantitative 

techniques to undertake and analyze economic problems by relevant 

statistical and econometric skills  (PO4) 

• PSO6: Ability to understand the structure, conduct and performance of 

various sectors like Industry, agriculture and human capital (PO3) 

Mapping between Pos 

and PSOs 
 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

PO1       

PO2       

PO3       

PO4       
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VEER NARAMAD SOUTH GUJARAT UNIVERSITY, SURAT 

Programme Name:- MASTER OF ARTS- ECONOMICS  SEMESTER : 1 

Teaching & Evaluation Scheme: - As per NEP-2020 

 

SEMESTER - 1 
Course 

Category 

Course 

Code 

Course Title Mark sheet Title in 

English 

Level 

of 

Course 

Teaching 

Hours/Week 

Exam 

Duration 

Credit Internal 

Marks 

External 

Marks 

Total 

TH PR TH PR TH PR TH PR TH PR TH PR 

MAJOR-1   

 

MAJOR ECO - 1  Micro Economics-1 Micro Economics-1 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR-2 MAJOR ECO - 2 Macro Economics-2 Macro Economics-2 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR -3 MAJOR ECO - 3 Quantitative Methods for 

Economics-3 

Quantitative Methods for 

Economics-3 

400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR - 4 

(A) 

MAJOR ECO- 4 

(A) 
Industrial Economics-4 Industrial Economics-4 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 4 (B) MAJOR  ECO-4 

(B) 
Agriculture 

Economics-4 

Agriculture Economics-4 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 

MAJOR – 4 (C) MAJOR –  

ECO-4 (C) 
Economics of Human 

Resource-4 

Economics of Human 

Resource-4 

400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 4 (D) MAJOR ECO-4 

(D) 
Econometrics-4 Econometrics-4 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR – 5 (A) MAJOR –  ECO- 

5 (A) 
Indian Political 

System-5  

Indian Political System-5  400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 5 (B) MAJOR  ECO- 5 

(B) 
Economics of 

Infrastructure-5 

Economics of 

Infrastructure-5 

400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 

MAJOR–5 

(C) 

MAJOR ECO- 5 

(C) 
Research 

Methodology-5  

Research Methodology-5  400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

SEC  SEC: Term Paper Term Paper 200 2hr/week 0 0  0 2 0 25 0 25 0 50 0 
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 VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS 

EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

Major Paper- 1  Micro Economics 

Program Name  

 
Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-1 

Course Level  

Course Title  Micro Economics- I 

Credit Theory:  4 Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO1 - Explain major demand analysis. 

CO2 - Analyze production functions, costs, and firm equilibrium. 

CO3 - Evaluate market behavior under perfect competition. 

CO4 - Evaluate causes of welfare loss due to market failure, uncertainty, and 

imperfect markets. 

CO5 – Assess economic behavior under risk and uncertainty. 

CO6 – Interpret effects of asymmetric information in markets. 

Course Content 

(English) 

 

Unit -  1 : Demand analysis  

• Deriving the Demand Curve from the Law of Marginal Utility, Deriving the 

Demand Curve from the Equi-Marginal Utility 

• Indifference curve - Meaning, Characteristics and Limitations, Income 

Effect and substitution Effect, Hicks and Slutsky Theorem, Revealed 

Preference Theory, Revision of Demand Theory of Hicks 

Unit – 2 : Theory of production and costs 

• Cobb-Douglas, CES and input demand functions and their properties 

• Derivation of Short Run and Long Run supply curve 

• Classical model of the Firm Equilibrium 

• Isoquants – Characteristics – Iso Cost 

• Least Cost Combinations of Inputs  

Unit – 3 : Economics of risk and asymmetric information 

• Meaning of risk – Uncertainty 

• Risk Measurement 

• Individual behavior towards risk – Risk Avert – Risk Neutral – Risk Taker 

• Asymmetric Information – Market for Palm and Lemon – Moral Hazard – 

VNSGU
Typewritten text
Subject Code [2601132101010001]
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Adverse selection 

Unit – 4  : Welfare Economics 

• Introduction to welfare Economics - Pigovian Welfare Economics, Pareto 

Optimal Conditions/ Social Optimality, Social Welfare Function 

• Inability to obtain Welfare – Imperfections Market failure, decreasing 

coasts, uncertainly and Nonexistent and incomplete markets 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ – 1 : માાંગ ત્તિશ્લેષણ 

• સીમ ાંત તષુ્ટિગણુ સસદ્ ાંત દ્વ ર  મ ાંગરેખ , સમ-સીમ ાંત તષુ્ટિગણુન  સસદ્ ાંત દ્વ ર  
મ ાંગરેખ  

• સમતપૃ્તત વક્ર: અર્થ, લ ક્ષણણક્ત ઓ અને મર્ થદ ઓ, આવક અસર અને અવેજી 
અસર,  હિક્સ અને સ્લિસ્કીન  સસદ્ ાંતો, અણિવ્ર્ક્ક્ત પસાંદગી સસદ્ ાંત, હિક્સનો 
મ ાંગ પહરવતથનનો સસદ્ ાંત 

એકમ – 2 : ઉત્પાદન અને ખર્ચનો ત્તિદ્ાાંત 

• કોબ-ડગ્લસ, CES અને ઇનપિુ ઉત્પ દન સવધેર્ અન ેતેન  લક્ષણો 
• ટ ાંક  ગ ળ ની અન ેલ ાંબ  ગ ળ ની પરુવઠ  રેખ  
• પેઢીની સમતલુ ન  પ્રસિટિ મોડેલ 

• સમ-ઉત્પ દન વક્ર – લક્ષણો – સમ-ખર્થ રેખ  
• સ ધનન  ન્ય  નત્તમ ખર્થ સાંર્ોજન 

એકમ – 3 : જોખમનુાં અર્ચશાસ્ત્ર અને અિાંત્તમત માહિતી 
• જોખમનો અર્થ – અસનસિતત  
• જોખમનુાં મ પન 

• વ્ર્ક્ક્તગત વતથન અને જોખમ – જોખમ િ ળવુાં – જોખમ તિસ્ર્ – જોખમ લેન ર 

• અસાંસમત મ હિતી – પ મ અને લેમનનુાં બજાર – નૈસતક સાંકિ – પ્રસતક ળ (સવપહરત) 

પસાંદગી 
એકમ – 4 : કલ્યાણલક્ષી અર્ચશાસ્ત્ર 

• કલ્ર્ ણલક્ષી અર્થિ સ્ત્રનો પહરર્ર્ – સપગનુ  મતે કલ્ર્ ણલક્ષી અર્થિ સ્ત્ર, 

પેરેિોની ઈટિત્તમ િરતો અને સ મ જજક ઈટિત , સ મ જજક કલ્ર્ ણ સવધેર્ 

• ણબન-ક્ષમત  અંગ ે ન્ય  નત્તમ કલ્ર્ ણ-અપ  ણથ બજારની સનટફળત , ઘિત  ખર્થ, 
અસનસિતત  તર્  અક્સ્તત્વમ ાં ન િોર્ તેવ  અને અપ  ણથ બજારો 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       

CO4       

CO5       

CO6        
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28. Stonier A and Hague D., A Textbook of Economic theory, Longman group, London. 

29. Sundharam K.P.M. and Sundharam E.N., Economic Analysis, S. Chand and 

sons,Delhi 

30. Ulrich Schwalbe. The Core of Economies with Asymmetric Information (Lecture 

Notes in Economics and Mathematical Systems). Springer; 1999 edition.  

31. Varian. H.R (2006), Intermediate Microeconomics. A Modern Approach, 

W.W.Norton, (EWP) 

32. Weinturb,E.R.(1974),General Equilibrium Theory, Macmillan, London. 

33. એર્.કે.સિવેદી, અર્થિ સ્ત્રન  સસદ્ ાંતો, યનુીવસીિી ગ્રાંર્સનમ થણ બોડથ, અમદ વ દ. 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

Major Paper-2  Macro Economics 

Program Name  

 
Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-2 

Course Level  

Course Title  Macro Economics paper-2 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO-1 : Understand the concepts of national income and social accounting 

CO-2 : The factors influencing the demand and supply of money 

CO-3 : Understand the macroeconomic parameters which control the economic 

policy making 

Course Content 

(English) 

 

Unit 1 : Nation Income and Social Accounting 

• Concept, importance, methods for calculation, limitation 

• Circular flow of income – two, three and four sector economy 

• National income and economic welfare 

• Social accounting – concept, importance. 

• House hold, Firms, government, capital account 

Unit 2 : Inflation, Deflation and Stagflation 

• Inflation, deflation-meaning. Demand pull and cost push inflation, inflationary 

and deflationary gap. Control of inflation 

• Phillips curve hypothesis, short run – long run Phillips curve, natural rate of 

unemployment hypothesis 

• Stagflation – meaning causes and measures. 

• Friedman – Phelps model of stagflation. 

Unit 3 : Demand for money and Supply of money 

• Demand for money – concept. Keynesian, Post Keynesian approaches-

Friedman, Baumol and Tobin. 

• Supply of money – concept, RBI approach to money supply, factors affecting 

money supply, control of money supply. 

VNSGU
Typewritten text
Subject Code [2601132101020001]
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• High powered money and money multiplier 

Unit 4 : Rate of interest and policies 

• Rate of interest – Concept, interest rate differentials 

• Theories : Loanable Funds,Wicksell’s and Keynes 

•  Macroeconomic policy – meaning, importance, objectives, instruments and 

limitations. 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ -1 રાષ્ટ્રીય આિક અને િામાજજક હિિાબી પદ્ત્તત  

• ર ટરીર્ આવકનો ખ્ર્ લ, મિત્વ, ગણતરીની પદ્સત અને મર્ થદ   
• આવક ર્ક્રીર્ પ્રવ િ –દ્વદ્વ ક્ષેિીર્,િી ક્ષેિીર્ અને ર્ ર ક્ષેિીર્ અર્થતાંિ  

• ર ટરીર્ આવક અને આસર્િક કલ્ર્ ણ  

• સ મ જજક હિસ બી પદ્સત –ખ્ર્ લ અને મિત્વ  

• ઘરગથ્થ,ુ પેઢી, સરક ર, સવત્તીર્ બજાર    

એકમ -2 ફુગાિો, માંદી અને માંદીયકુ્ત ફુગાિો   
• ફુગ વો, અર્થ, મ ાંગસજિત ફુગ વો અને ખર્થપ્રેહરત ફુગ વો, ફુગ વ જન્ર્ ખ ધ અને 

માંદીજન્ર્ ખ ધ, ફુગ વ  સનર્ાંિણ  

• ફીલીતસ વક્ર પહરકલ્પન ,ટ ાંક  ગ ળ ની-લ ાંબ ગ ળ ની હફણલતસરેખ , બેરોજગ રીન  
કુદરતી દરની પહરકલ્પન   

• માંદીયકુ્ત ફુગ વો –અર્થ, ફુગ વ ન  ક રણો,ઉપ ર્ો  
• માંદીયકુત ફુગ વ  અંગ ેફ્રીડમેન – ફેલ્તસનુાં મોડેલ  

 એકમ -3 નાણાાંની માાંગ અને નાણાનો પરૂિઠો   
• ન ણ ાંની મ ાંગ, અર્થ કેઇન્સ અને કેઈન્સવ દી અણિગમ-ફ્રીડમેન, બૉમલ, અને 

િોબીન  

• ન ણ ાંનો પ  રવઠો –અર્થ ન ણ ાંન  પરુવઠ  અંગ ેરીઝવથ બેંક ઓફ ઈષ્ન્ડર્ નો 
અણિગમ, ન ણ ાંન  પરુવઠ ને અસર કરત  પહરબળો, ન ણ ાંન  પરુવઠ નુાં સનર્ાંિણ  

• ઉચ્ર્સત્ત ધીિ ન ણુાં અને ન ણ ાંગણુક  

એકમ-4 વ્યાજદર અને નીત્તતઓ  

• વ્ર્ જદર-ખ્ર્ લ, વ્ર્ જદરનો તફ વત  

• સધર ણિાંડોળનો સસદ્ ાંત, સવકસેલ અને કેઈન્સ  

• સમગ્રલક્ષી આસર્િક નીસત –અર્થ, મિત્વ, િતેઓુ, સ ધનો અને મર્ થદ ઓ 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

(Major Paper- 3)  Quantitative Methods for Economics 

Program Name  

 
Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-3 

Course Level  

Course Title  Quantitative Methods for  Economics-3 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

• CO1: Apply Descriptive Statistical Techniques to Summarize and Analyze Data 

• CO2: Solve Economic and Mathematical Problems Using Equations and Set 

Theory 

• CO3: Model and Interpret Economic Functions and Graphical Relationships 

Course Content 

(English) 

 

Unit 1 : Introduction to Statistics & Measures of Central Tendency 

Statistics: Definitions, Data, Frequency Distribution, Measures of Central Tendency: 

Mean Median, Mode, Their Merits and Demerits. 

Unit 2 : Dispersion 

Range; Mean Deviation, Variance, Standard Deviation, Properties and their merits and 

Demerits – Coefficient of Variation its uses. 

Unit 3 : Equations – Set Theory and Limit 

Rules. Equations – Linear, Quadratic and Simultaneous-Their applications on 

Economics. Set theory-Definition-type- Applications in Economics. 

Unit 4 : Functions 

Various types of functions, functions used in Economic Linear and quadratic 

functions-Graph, interpretation of parameters-application- Homogeneous function-

application. 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ-૧: આંકડાશાસ્ત્રનો પહરર્ય અને કેન્દ્રીયિલણના માપદાંડ  

આંકડ િ સ્ત્રની વ્ર્ ખ્ર્ , મિત્વ, ક ર્ો અને મર્ થદ ઓ, મ હિસત વગીકરણ- પ્રક ર, આવસૃત 

સવતરણ, કેન્રીર્વલણન  મ પદાંડ: મધ્ર્ક, મ ધ્ર્સ્ર્, બહુલક- તેન  ગણુદોષો 
એકમ-૨: પ્રિરમાન 

VNSGU
Typewritten text
Subject Code [2601132101030001]



 

Page 12 of 34 
 

પ્રસ રમ ન- સવસ્ત ર અને તેન  લ િ લ િ, ર્તરુ્થક સવર્લન- ગણુધમો- ગણુદોષો, સરેર િ 

સવર્લન, સવર્રણ તેન  લ િ લ િ, પ્રમ ણણત સવર્લનન-ગણુધમોઁ અને ગણુદોષો – 

ર્લન ાંક અને તેનો ઉપર્ોગો.  
એકમ-૩: િમીકરણો – ગણ ત્તિધ્ાાંત 

સમીકરણની વ્ર્ ખ્ર્ , સમીકરણન  પ્રક રો – સરેુખ, દ્વદ્વઘ ત અને યગુપત સમીકરણોન  
સનર્મો અને તેનો અર્થિ સ્ત્રમ ાં ઉપર્ોગ, ગણ સસધ્ધ ાંત - વ્ર્ ખ્ર્  – પ્રક ર અને તેનો 
અર્થિ સ્ત્રમ ાં ઉપર્ોગ.  

એકમ-૪: ત્તિ્ેય 

એક ર્ણલર્ અને બહુસવધ સવધેર્, સવધેર્નો ખ્ર્ લ, પ્રક ર, સરેુખ સવધેર્, તેનો અર્થિ સ્ત્રમ ાં 
ઉપર્ોગ, સમપહરમ ણ સવધેર્, દ્વદ્વઘ ત સવધેર્, સિઘ ત સવધેર્ અને ઘ ત ાંકીર્ સવધેર્નો 
ખ્ર્ લ અને અર્થિ સ્ત્રમ ાં તનેો ઉપર્ોગ. 

Mapping 

between Cos and 

PSOs 

Course Outcomes PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1 (Descriptive Statistics) 1 1 1 2 3 2 

CO2 (Equations & Set Theory) 2 3 1 1 3 1 

CO3 (Economic Functions) 3 3 2 1 3 1 

3 = High Correlation, 2 = Moderate Correlation, 1 = Low Correlation 

Reference Books 

 

1. A L Nagar and R K Das (1983): Basic Statistics, Oxford University Press, New 

Delhi, 2nd Ed. 

2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House, 

New Delhi 

3. Dave M.B, Pandya K, Gaurang rami and Dilip Varsani (2014-15) Quantitative 

Methods of Economics, Popular, Surat. (Gujarati) 

4. G S Monga (2000): Mathematics and Statistics for Economics, Vikas Publishing 

House, New Delhi, 2nd Ed. 

G V Shenoy & Late. Madan Pant (1994) Statistical Methods in Business And Social 

Sciences, Macmillan India Pvt. Ltd, New Delhi. 

Teaching 

Methodology  
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Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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 VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS 

Master of Arts (Economics)  

MAJOR -Paper- 4(A) INDUSTRIAL ECONOMICS 

Program Name  

 
Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major paper-4(A) 

Course Subtype 
Entrepreneurship / Employability / Skill Development 

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type 
Discipline Specific / Intra-disciplinary / Emerging Technology / Vocational 

Education etc. (Specify the relevant Subject Type) 

Course Code MAJOR ECO-4(A) 

Course Level  

Course Title  Industrial Economics – 4 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course Outcomes 

 

CO1– Understand the nature and scope of industrial economics and the 

relationships between firms, industries and markets and understand the 

differences between firms. 

CO2 – Students will be able to analyse different market structures and evaluate the 

impact of industrial competition on the market. 

CO3 – Students will be able to understand the goals and principles of the firm and 

understand its importance and application in the development of industry. 

CO4 – Identify problems related to industrial development and suggest practical 

solutions. 

Course Content 

(English) 

Unit-1 Industrial Economics - Introductions       

▪ Industrial Economics: Meaning, Form and scope  

▪ Relation between firm, industry and market 

▪ Types of firms (Personal ownership firm, partnership firm, corporate 

firm, multinational firm – meaning , features, advantages, 

disadvantages  

▪ Startup and unicorn firms: definition, features, advantages-

disadvantage, difference between both 

Unit 2: Market Structure and Competitive Conditions     

▪ Meaning of Market Structure, and Main Types (Perfect Competition, 

Monopoly, Monopolistic Competition, Monopoly- Meaning and 

Features)  

▪ Concentration of Sellers  

▪ Entry Barriers  

▪  Product Differentiation: Meaning, Types and Importance  

▪ Network Effect: Meaning and Types and Platform Market: 

Meaning, Features, Competitive Effects  

▪ Merger: Meaning, Types, Advantages-Disadvantages 

VNSGU
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Unit-3 : Firm Behavior, Strategy Formation and Principles    

▪ Goals and Principles of the Firm: Bomal, Maris,  

▪ Priced Policies: Costs plus Policy, Initial High Price Policy, Early Low 

Price Policy, Different Price Policy  

▪ Innovation: Meaning and Type, Importance in Industry Development  

▪ Digital Strategies : AI-Artificial Intelligence, IoT-Internet of Things,  -  

Means, Use and Benefit  

Unit 4: Industrial Performance and Analysis      

▪ Economies of scale : Meaning, Type, Advantage-Disadvantage 

▪ Industrial Productivity: Meaning, Measurement Methods, Affecting 

Factors, Causes of Low Productivity and Solution in India  

▪ Industrial Localization: Meaning, Factors, affecting, Theory - Weber, 

Sergeant Florence 

▪ Industrial Imbalance: Meaning, Causes, Solution  

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ -1 ઔદ્યોગગક અર્ચશાસ્ત્ર - પહરર્ય                     
• ઔદ્યોણગક અર્થિ સ્ત્ર : અર્થ, સ્વરૂપ અને ક ર્થકે્ષિ 
• પેઢી, ઉદ્યોગ અને બજાર વચ્રે્નો સાંબાંધ  
• પેઢીન  પ્રક રો : વ્ર્ક્ક્તગત મ ણલકીની પઢેી, િ ગીદ રી પેઢી, કોપોરેિ પેઢી, 

બહુર ટરીર્ પેઢી – અર્થ,  લ ક્ષણણકત ઓ, લ િ-ગેરલ િ 
• સ્િ િથઅપ  અને યસુનકોનથ  પેઢીઓ : વ્ર્ ખ્ર્ , લક્ષણો, લ િ-ગેરલ િ, બાંને 

વચ્રે્નો તફ વત   
એકમ -2 બજાર માળખા અને સ્પ્ાચત્મક પહરસ્સ્ર્ત્તતઓ        

• બજાર મ ળખ નો અર્થ અને મખુ્ર્ પ્રક રો (પ  ણથ િરીફ ઈ, ઈજારો, ઈજારયકુ્ત 
િરીફ ઈ, અલ્પ િસ્તક ઈજારો- અર્થ અને લક્ષણો)  

• વેર્ન રનુાં  કેન્રીકરણ  
• પ્રવેિ અવરોધો  
• વસ્ત ુણિન્નત : અર્થ, પ્રક ર અને મિત્વ  
• નેિવકથ ઇફેક્િ : અર્થ, પ્રક ર અને તલેિફોમથ મ કેિ : અર્થ, લક્ષણો, સ્પધ થત્મક 

અસરો   
• મિર : અર્થ, પ્રક ર, લ િ-ગેરલ િ  

એકમ -3  પેઢીનુાં િતચન, વ્યિૂ રર્ના અને ત્તિદ્ાાંતો      
• પેઢીન  ધ્ર્ેર્ો અને સસદ્ ાંતો : બોમલ, મ રીસ,  
• હકિંમતી નીસતઓ : ખર્થ વત્ત  નીસત, પ્ર રાંણિક ઊંર્ી હકિંમત નીસત, પ્ર રાંણિક નીર્ી 

હકિંમત નીસત, ણિન્ન હકિંમત નીસત 
• નવીનીકરણ : અર્થ અને પ્રક ર, ઉદ્યોગ સવક સમ ાં મિત્વ  
• હડજજિલ વ્ય  િરર્ન ઓ : AI-કૃસિમ બદુ્વદ્,  IoT- ઈન્િરનેિ ઓફ સર્િંગ્સ, - અર્થ, 

ઉપર્ોગ અને લ િ-ગેરલ િ  
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એકમ -4  ઔદ્યોગગક કામગીરી અને ત્તિશ્લેષણ      
• કદ મ પની કરકસર: અર્થ, પ્રક ર, લ િ-ગેરલ િ 
• ઔદ્યોણગક ઉત્પ દકત  : અર્થ, મ પનની પદ્સતઓ, અસર કરત  પહરબળો, 

િ રતમ ાં નીર્ી ઉત્પ દકત ન  ક રણો અને ઉકેલ સ  ર્નો  
• ઔદ્યોણગક સ્ર્ નીર્કરણ: અર્થ, અસર કરત  પહરબળો, સસદ્ ાંતો - વેબર, 

સ િન્િ ફ્લોરેન્સ  
• ઔદ્યોણગક અસમતલુ  : અર્થ, ક રણો, ઉકેલ 

Mapping between 

Cos and PSOs 
 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       

CO4       
 

Reference Books 

 
1. વી. સી. સસન્િ  (2009) – ઔદ્યોણગક અર્થિ સ્ત્ર, લોકિ રતી પ્રક િન, અલ્િ બ દ. 
2. હદપક િ િ (2017) – ઔદ્યોણગક અર્થિ સ્ત્ર, યસુનફ ઇડ પબ્લલકેિન, અમદ વ દ. 
3. સી. બી. મલુ ણી (2020) – ઔદ્યોણગક અર્થિ સ્ત્ર, મધપુ્રક િન, ર જકોિ. 
4. R.R. Barthwal (2010) – Industrial Economics: An Introductory Textbook, New Age 

International Publishers, New Delhi. 

5. D.M. Mithani (2008) – Industrial Economics, Himalaya Publishing House, Mumbai. 

6. S.C. Kuchhal (2007) – Industrial Economy of India, Vikas Publishing House, New 

Delhi. 

7. Francis Cherunilam (2014) – Industrial Economics: Indian Perspective, Himalaya 

Publishing House, Mumbai. 

8. Government of India (1991) – New Industrial Policy, Ministry of Industry, New Delhi. 

9. Ministry of MSME (2023) – Annual Report 2022–23, Government of India, New Delhi. 

10. NITI Aayog (2022) – Report on Industrial Corridors, NITI Aayog Publications, New 

Delhi. 

11. SEBI (2023) – Annual Report, Securities and Exchange Board of India, Mumbai. 

12. Reserve Bank of India (RBI) (2023) – Report on Trend and Progress of Banking in 

India, RBI Publications, Mumbai. 

13. Startup India (2023) – Handbook for Startups, DPIIT, Ministry of Commerce & 

Industry, Government of India. 

14. ICICI, IDBI, SIDBI & IFCI – Annual Reports (Latest Editions), Official Websites. 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 

 

  



 

Page 16 of 34 
 

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

Major – Paper- 4(B)  Agriculture Economics 

Program Name  

 
Mater of Arts  

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major  

Course Subtype Entrepreneurship / Employability / Skill Development  

Subject Type Discipline Specific  

Course Code Major ECO-4(B) 

Course Level  

Course Title  Agricultural Economics-4 (Agricultural Economics and Resources Use) 

Credit Theory:        4 Practical: - Total: 4 

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO1: Understand the nature, scope, importance and foundational concepts of 

agricultural economics and its role in national economic development. 

CO2: Analyse various theoretical models of agricultural development and evaluate 

their applicability to developing and emerging economies. 

CO3: Examine concepts, practices, and challenges of sustainable agriculture, organic 

farming, greenhouse farming, and allied sector development. 

CO4: Apply principles of production economics, resource use efficiency, and cost 

concepts for effective agricultural decision-making and farm management. 

CO5: Assess the adoption, diffusion, and impact of modern agricultural technologies 

under conditions of risk and uncertainty. 

CO6: Critically evaluate farm organization systems, corporate farming, contract 

farming, and the farm size–productivity relationship in contemporary agriculture. 

Course Content 

(English) 

Unit – 1 : Introduction to Agricultural Economics 

• Nature and Scope of Agricultural Economics  

• Role of Agriculture in Economic Development  

• Special Characteristics of The Primary Sector 

• Interdependence Between Agriculture and the Rest of The Economy  

• Agriculture Statistics in India: Coverage, Sources and Reliability 

Unit – 2 : Models of Agricultural Development-1 

• Transformation of Traditional Agriculture: The Schultzian Theory  

• Mellor’s Theory of Agriculture Development 

• Boserup’s Theory of Agriculture Development  

VNSGU
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• Leibensten’s  Critical Minimum effort Thesis 

 

Unit – 3 : Models of Agricultural Development-2 

• Nelson’s Low Level Equilibrium Trap Theory  

• Lewis Model of Economic Development  

• Ranis-Fei Model of Economic Development   

• Jorgenson’s  Model The Development of A Dual Economy 

Unit – 4  : Topic of Production Economics; Cost and Farm Management 

• Introduction  

• Efficiency of Resource Use  

• Technological Change  

• Risk and Uncertainty  

• Dualism 

• Cost Concept  

• Farm Management 

• Corporate Agriculture   

• Contract Farming  

• Farm Size and Productivity Debate 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ – ૧ : કૃત્તષ અર્ચશાસ્ત્રનો પહરર્ય 

• કૃસષ અર્થિ સ્ત્રનુાં સ્વરૂપ અને ક ર્થકે્ષિ 

• આસર્િક સવક સમ ાં કૃસષની ભ  સમક   
• પ્ર ર્સમક ક્ષેિની લ ક્ષણણકત ઓ  

• કૃસષ અને અર્થતાંિન  અન્ર્ ક્ષેિો વચ્રે્નુાં આંતર-અવલાંબન  

• િ રતમ ાં કૃસષ આંકડ : વ્ર્ પ, સ્ત્રોત અને સવશ્વસનીર્ત  
એકમ – ૨ : કૃત્તષ ત્તિકાિના ત્તિદ્ાાંતો-૧ 

• પરાંપર ગત ખેતીનુાં પહરવતથન: શલુ્્ઝનો સસદ્ ાંત 

• કૃસષ સવક સ અંગેનો મેલરનો સસદ્ ાંત  

• કૃસષ સવક સ અંગ ેબોઝરપનો સસદ્ ાંત 

• લેબેન્સ્િ ઈનનો ‘સનણ થર્ક લઘતુમ પ્રર્ સ’નો સસદ્ ાંત 

એકમ – ૩ : કૃત્તષ ત્તિકાિના ત્તિદ્ાાંતો-૨  

• આસર્િક સવક સનુાં લઈુસ મોડેલ 

• રેનીસ-ફેઈનુાં આસર્િક સવક સનુાં મોડેલ 

• નેલ્સનનો સનમ્ન સ્તરની સમતલુ  મ િે જાળનો સસદ્ ાંત 

• દ્વદ્વ-અર્થતાંિન  સવક સ અંગ ેજોગથન્સનનુાં મોડેલ 

એકમ – ૪ : ઉત્પાદન અર્ચશાસ્ત્રના ત્તિષયો: ખર્ચ અને ખેત િાંર્ાલન 

• પહરર્ર્ 

• સ ધન વપર િની ક ર્થક્ષમત  
• તકનીકી પહરવતથન 

• જોખમ અને અસનસિતત  
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• દ્વતૈવ દ 

• ખર્થનો ખ્ર્ લ 

• ખેત સાંર્ લન  

• કોપોરેિ ખેતી 
• કર ર આધ હરત ખેતી  
• ખેડ ણ ઘિક અને ઉત્પ દકત  વચ્રે્નો ર્ર્ થ 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       

CO4       

CO5       

CO6       
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Teaching 

Methodology  
Lecture, Assignment, Discussion, ICT-Based Teaching.   

Evaluation 

Method 

Internal Assessment: 50 Marks 

External Assessment: 50 Marks 
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Economics of Human Resources -4 (C) 

Subject Code: 2601132101040003 

VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

MAJOR Paper- 4(C) Economics of Human Resources 

Program Name  

 
Master of Arts (Economics)  

Semester 1 

NCrF Credit 

Level 
6 

Course Type  Major  

Course Subtype Employability 

Subject Type Discipline Specific  

Course Code Majour ECO-4(C) 

Course Level  

Course Title  Economics of Human Resources -4 

Credit Theory: 04 Practical: 00 Total: 04 

Effective From  Academic Year: 2026-2027 

Course 

Outcomes 

 

CO1 - Differentiate between the core concepts of human capital and human resources. 

CO2 - They will be able to analyse human development using indices like the HDI 

and MPI. 

CO3 - Students will evaluate education's role as an investment in major economic 

growth models (e.g., Lucas Model) and its social externalities. 

CO4 - They will be equipped to assess policy issues related to human resource 

planning, educational finance, privatization, skill development, and the impact of 

Brain Drain. 

CO5 – Evaluate the broader non-economic benefits and social returns that education 

contributes to society. 

CO6 – Students will be able to contrast and compare human capital against physical 

assets and capital. 

Course Content 

(English) 

UNIT-1: CONCEPT OF HUMAN CAPITAL AND HUMAN RESOURCES         

● Concept of Human Capital and Human Resources. 

● Characteristics and aspects of Human Capital. 

● Comparison between Human Capital and Physical Capital. 

● Human development: Definition - Human Development and It’s Related 

Indices:  Human Development Index (HDI), Gender Development Index 

VNSGU
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(GDI), Gender Inequality Index (GII), Multi-dimensional Poverty Index, 

Happiness Index (HI).  

● UN's Sustainable Development Goals and Education. 

UNIT-2: EDUCATION AND ECONOMIC DEVELOPMENT           

• Education as an Engine of Growth - Education as an Investment that increases 

labour productivity and output. 

● Theories of Development and Education: Examining the role of human capital 

in major growth models - Augmented Neoclassical Models (e.g., Solow-Swan 

Model) with human capital -Endogenous/New Growth Theories (Lucas 

Model) 

● Non-Economic Benefits (Externalities): The social returns to education (e.g., 

improved health, lower crime, better governance, social consistency, and 

democratic participation) that contribute to broader development. 

UNIT -3: HUMAN RESOURCES AND DEVELOPMENT            

● Indicators of Human development: Educational Indicators  

● Planning for Human resources and manpower assessment and forecasting - 

techniques and methods 

● Brain Drain - concept and classification magnitude - the pull and push factors 

of brain drain. 

UNIT-4: EDUCATIONAL FINANCE AND CHALLENGES            

● Sources and state of Financing Education 

● Knowledge Commission of India  

● Education Policy in India: An overview of NEP 2020 and earlier policies 

● Privatization of Education: Challenges and opportunities  

● Skill development in India: challenges and opportunities.  

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ-1: માનિ મડૂી અને માનિ િાંિા્નનો ખ્યાલ             

• મ નવ મ  ડી અન ેમ નવ સાંસ ધનનો ખ્ર્ લ. 
• મ નવ મ  ડીની લ ક્ષણણકત ઓ અને પ સ ાંઓ  
• મ નવ મ  ડી અન ેિૌસતક મ  ડી વચ્રે્ તલુન  
• મ નવ સવક સ: વ્ર્ ખ્ર્  - મ નવ સવક સ અને તેન  સાંબાંસધત સ  ર્ક ાંકો: મ નવ 

સવક સ આંક (HDI), જાસત સવક સ સ  ર્ક ાંક (GDI), જાસત અસમ નત  આંક 
(GII), બહુઆર્ મી ગરીબ ઈ આંક (MPI), સખુ ક રી આંક (Happiness Index 

HI) 

• સાંયકુ્ત ર ટરન  િક ઉ સવક સન  ધ્ર્ેર્ો (SDGs) અને સિક્ષણ. 
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એકમ -2: ત્તશક્ષણ અને આત્તર્િક ત્તિકાિ            

• સવક સન  એપ્ન્જન તરીકે સિક્ષણ – સિક્ષણમ ાં રોક ણ તરીકે શ્રમ ઉત્પ દકત  
અને ઉત્પ દનમ ાં વધ રો.  

• સવક સ અને સિક્ષણન  સસદ્ ાંતો: મખુ્ર્ સવક સ મોડલેોમ ાં મ નવ મ  ડીની 
ભ  સમક નુાં સનરીક્ષણ, મ નવ મ  ડી સ ર્ે સાંબાંસધત નવપ્રસિટિ મોડેલો (દ .ત., 
સોલો-સ્વ ન મોડેલ), અંતરજાથત/નવપ્રસિટિ સસદ્ ાંતો (લકુ સ મોડેલ). 

• ણબન-આસર્િક લ િો (બ હ્યત ): સિક્ષણન  સ મ જજક વળતર (દ .ત., સધુ રેલ 
આરોગ્ર્, અપર ધ દરમ ાં ઘિ ડો, સ રુાં િ સન, સ મ જજક સસુાંગતત  અને 
લોકિ િી િ ગીદ રી) જે વ્ર્ પક સવક સમ ાં ર્ોગદ ન આપે છે.  

એકમ -3: માનિ િાંિા્ન અને ત્તિકાિ       

• મ નવ સવક સન  સનદેિકો: િૈક્ષણણક સનદેિકો  
• મ નવ સાંસ ધન અને મ નવિક્ક્તનુાં મ  લ્ર્ ાંકન તમેજ પ  વ થનમુ ન - તકનીકીઓ 

અને પદ્સતઓ. 
• બદુ્વદ્ધન ધોવ ણ: ખ્ર્ લ અને વગીકરણનુાં કદ  
• બદુ્વદ્ધન ધોવ ણન  આકષથણ (Pull) અને અન આકષથણ (Push) પહરબળો.  

એકમ -4: શૈક્ષગણક ત્તિિવ્યિસ્ર્ા અને પડકારો      

• િૈક્ષણણક સવત્તવ્ર્વસ્ર્ ન  સ્ત્રોતો અને ક્સ્ર્સત  
• િ રતનુાં જ્ઞ ન આર્ોગ 

• િ રતમ ાં સિક્ષણ નીસત: નવી સિક્ષણ નીસત-૨૦૨૦ અને અગ ઉની નીસતઓની 
ઝ ાંખી  

• સિક્ષણનુાં ખ નગીકરણ: પડક રો અને તકો. 
• િ રતમ ાં કૌિલ્ર્ સવક સ: પડક રો અને તકો 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 PSO7 

CO1 2  3     

CO2 3 2 3 2   2 

CO3 2  3 2   2 

CO4 3  3 3 2  2 

CO5   3 2    

CO6 2  3     
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4. Psacharopoulos, G., & Patrinos, H. (2002). Returns to Investment in Education: 

Education Economics, Taylor and Francis Journals, 12. 
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of Investment choices, World Bank Publisher, London,  
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Education Reform. Human Development Group. World Bank Institute...  
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6846  

16. Sodhi, T. S (1978) Education and Economics Development, Mukand 
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2025, from https://hdr.undp.org/ 
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rankings/happiest-countries-in-the-world 

Teaching 

Methodology  

Class work, Discussion, Seminars, Assignment, Viva Voce, Lecture, Smartboard, 

Group Discussion, Oral Presentation; Quiz, PPT, and Audio-Visual Medium.  

Evaluation 

Method 

Internal Assessment : 50 Marks 

External Assessment : 50 Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

Major Paper -4(D) Econometrics   
Program Name  

 
Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-4(D) 

Course Level  

Course Title  Econometrics-4 

Credit Theory:       4 Practical:   0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

Enable the learners to relate the relationship of economic theories, concepts, statistics 

and mathematics in a glorified manner for advanced research and development. 

Course Content 

(English) 

Unit 1: Theory of Probability – I 

Definition – Methods – Finite and Infinite Set – Equality of Sets – Null Sets – 

Subset – Universal Set Complement of a Set – Venn diagram – Set operations 

– Union of two sets – Intersection of Sets – Difference Sets – Examples 

Unit 2: Theory of Probability – II 

A priori definition – Theorem on total probability – Addition and 

Multiplication Theorems – Conditional Probability – Random variable – 

Mathematical Expectation – Applications Examples 

Unit 3: Hypothesis and Distribution 

Meaning – Types of hypotheses – Critical region – Two types of error – Level 

of Significance – Test of Significance – Parametric test and Non parametric 

tests (theory) – Normal Distribution – t-distribution – F – distribution – Chi-

square distribution 

Unit 4: Hypothesis Testing  

• Examples of t-test, Chi-square test – Goodness of fit and test of 

independence, F-test, Z-test 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ 1: િાંભાિનાનો ત્તિદ્ાાંત-1 

વ્ર્ ખ્ર્  -  ગણની પદ્સતઓ – િ ન્ત અને અનાંત ગણ  - ગણોની સમ નત  – ખ લી 
ગણ – ઉપગણ- સ વથિીક ગણ –પરુક ગણ -વેન આકૃસત – ગણ  પ્રહક્રર્ ઓ-  ર્ોગ 

ગણ –છેદ ગણ -તફ વત ગણ  - ઉદ િરણો 

VNSGU
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એકમ 2: િાંભાિનાનો ત્તિદ્ાાંત - II 

સિ વન ની પ્ર ર્સમક વ્ર્ ખ્ર્  - કુલ સાંિ વન  પ્રમેર્ – સાંિ વન નો સરવ ળોનો 
સનર્મ  અન ેસાંિ વન નો  ગણુ ક રનો સનર્મ -િરતી સાંિ વન -  ર્ દચ્છ  ર્લ- 

ગ ણણસતક અપેક્ષ  -ઉદ િરણો 

એકમ 3: પરીકલ્પના  અને ત્તિતરણ 

અર્થ – પરીકલ્પન ન  પ્રક રો – અસ્વીક ર પ્રદેિ – પરીકલ્પન  પહરક્ષણની બે 

પ્રક રની ભ  લ –  સ ર્થકત ની કક્ષ -સ ર્થકત નુાં પહરક્ષણ- પરીકલ્પન  પહરક્ષણની 
પ્ર ર્ણલર્ પદ્સતઓ અને ણબન પ્ર ર્ણલર્ પદ્સતઓ - પ્ર મ ણ્ર્ - સવતરણ-િી સવતરણ 

– એફ સવતરણ –  ક ર્ વગથ સવતરણ 

એકમ 4: પિૂચ્ારણા પરીક્ષણ  

ઉદ િરણો-િી પહરક્ષણ,  – ક ર્ વગથ પહરક્ષણ- ગડુનેસ ઓફ ફીિ અને  સ્વતાંિત નુાં 
પહરક્ષણ, એફ- પહરક્ષણ-, ઝેડ પહરક્ષણ 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       
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Veer Narmad South Gujarat University Surat 
SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

M.A. Economics Sem. - 1 

Major Paper - 5(A) Indian Political System 

Program Name  

 
Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-5 (A) 

Course Level  

Course Title  Indian Political Sytem-5 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

 

Course Content 

(English) 

 

Unit-1 Introduction of Political Science and Political economy 

• Political Science: Meaning & Definition and importance 

• Political Economy: Meaning & Definition and important 

• Relation between Political Science and Economics 

Unit 2: State, Sovereignty and Democracy 

• Definitions of State 

• Elements of State 

• Difference between state and government 

• Sovereignty: Meaning, Definition and Characteristics 

• Democracy: Meaning, Definition and Characteristics 

• Merits and Demerits of Democracy 

Unit-3: Indian constitution 

• Salient Features of Indian constitutions 

• Preamble 

• Fundamental Rights: Necessity and Importance 

• Fundamental rights in Indian constitutions 

• Directive Principle of State policy 

Unit 4: Industrial Performance and Analysis 

• Parliament 

• Qualification and Disqualification 

• Functions of Parliament 

• Lok Sabha and Rajya Sabha: General Concepts 

VNSGU
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Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ – 1 : રાજકીય ત્તિજ્ઞાન અને રાજકીય અર્ચતાંત્રનો પહરર્ય 

• ર જકીર્ સવજ્ઞ ન: અર્થ અને વ્ર્ ખ્ર્  અને મિત્વ 

• ર જકીર્ અર્થતાંિ: અર્થ અને વ્ર્ ખ્ર્  અને મિત્વ 

• ર જકીર્ સવજ્ઞ ન અને અર્થિ સ્ત્ર વચ્ર્ેનો સાંબાંધ 

એકમ – 2 : રાજ્ય, િાિચભૌમત્િ અને લોકશાિી 
• ર જ્ર્ની વ્ર્ ખ્ર્ ઓ 

• ર જ્ર્ન  તત્વો 
• ર જ્ર્ અને સરક ર વચ્ર્ ેતફ વત 

• સ વથિૌમત્વ : અર્થ, વ્ર્ ખ્ર્  અને લ ક્ષણણકત ઓ 

• લોકિ િી: અર્થ, વ્ર્ ખ્ર્  અને લ ક્ષણણકત ઓ 

• લોકિ િીન  : ગણુ અને ખ મીઓ 

એકમ – 3 : ભારતીય બા્ં ારણ 

• િ રતીર્ બાંધ રણની મખુ્ર્ સવિેષત ઓ 

• આમખુ (પ્રસ્ત વન ) 
• મ  ળભ  ત અસધક રો : આવશ્ર્કત  અને મિત્વ 

• િ રતીર્ બાંધ રણમ ાં મ  ળભ  ત અસધક રો 
• ર જ્ર્ નીસતન  સનદેિક સસદ્ ાંત 

એકમ – 4 : િાંિદ, લોકિભા અને રાજ્યિભા 
• સાંસદ 

• લ ર્ક ત અને ગેરલ ર્ક ત 

• સાંસદન  ક ર્ો 
• લોકસિ  અને ર જ્ર્સિ : સ મ ન્ર્ ખ્ર્ લો 

Mapping 

between Cos and 

PSOs 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

Major -Paper- 5 (B)  Economics of Infrastructure 

Program Name  Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major Eco-5 (B) 

Course Level  

Course Title  Economics of Infrastructure-5 

Credit Theory:       4   Practical:    0 Total:    4       

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO1: Understand the nature, components, and pricing of infrastructure and its role 

in economic development. 

CO2: Analyze transport systems and evaluate their role, issues, and policies, 

especially in the Indian context. 

CO3: Assess communication services in India and identify challenges with suitable 

policy measures. 

Course Content 

(English) 

Unit 1 : Nature and pricing of infrastructure  

• Components of infrastructure - Social and physical infrastructure.  

• Infrastructure as a public good.  

• Special characteristics of public utilities.  

• The peak load-off load problem. Role of infrastructure in economic 

development.  

• Pricing of infrastructure: marginal cost pricing and other methods of pricing.  

• Cross-subsidization - equity and efficiency arguments. 

Unit 2 : Transport 

• Components of a transport system - road, rail, air and water transport. 

Characteristics, advantages and disadvantages of each. 

• Relationship between transport services and economic development. 

• Role of public policy in transport: rationale of government intervention. 

Unit 3 : Transport in India 

• Indian road system: Types of roads. 

• Growth of road network. 

• Importance of road network in India. 

VNSGU
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• Problems of road sector in India. 

• Indian railways: Growth of railway network. 

• Evaluation of financial and operational performance of Indian Railways. 

• Water transport: Types, importance and problems of water transport in India. 

Air transport: Types, importance and problems of air transport in India. 

Transport policy in India; Nationalisation/Privatisation of transport sector 

Unit 4 : Commmications 

• Telephone utilities: Pricing in telephone utilities. 

• Spread of telephone network and current problems in India. 

• Measures to solve problems. 

• Postal services: Characteristics of postal services. 

• Criteria for fixation of postal rates. 

• Growth and problems of postal services in India. 

• Measurement of standards of service in telephone and postal utilities 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO-1       

CO-2       

CO-3       
 

Reference Books 
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4. Report: Policy Implications for Growth and Welfare, NCAER, New Delhi. 

5. Parikh KS (2010): India Development Report 2009, Oxford University Press, 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-1    CREDIT: 4 

Major Paper – 5(C)  Research Methodology 

Program Name  Master of Arts (Economics) 

Semester 1 (First) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-5 (C) 

Course Level  

Course Title  Research Methodology-5 

Credit Theory:       4   Practical:    0 Total:    4       

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

The paper enables the students to understand 

CO-1 : The types of research and approaches. 

CO-2 : The paper makes the student know about the various types of research 

designs necessary for conducting research in inter-disciplinary areas 

Course Content 

(English) 

Unit 1 : Type of Research and Approaches 

Meaning of Research – Research in Social Sciences – Use of social science 

research – Criteria of good research – Type of Research: Deductive Vs 

Analytical, Applied Vs Fundamental, Quantitative Vs Qualitative, Conceptual 

Vs Empirical – Applied research, Exploratory research, Descriptive research, 

Action research, Evaluation research, Empirical research, Survey research, 

Field investigation research, Ex-post facto research, historical research, Case 

study- Steps in Research Process 

Unit 2 : Research Design and Review of Literature 

Essentials of research design – Need for research design – Classification of 

research design – Causation and experimental design – Exploratory study – 

Descriptive study – Errors in research design – Types of research errors: 

Researcher error, Interviewer error, Respondent error – Purpose and objectives 

of review of literature – Types of literature – Literature search procedure – 

Sources of literature – Importance of review of literature 

Unit 3 : Type of Data and Scale of Measurements 

Meaning of data – Types of Data: Cross section data, Time series data, Panel 

data – Primary data and Secondary data: Advantages and Disadvantages – 

Documentary sources of data – Selection of Measurement scale – Measurement 

scales: Ratio Scale, Nominal scale, Ordinal Scale, Interval Scale, Likert Scale 

– Rating Scale and Ranking scale – Criteria for good scale – Quantitative data 

and qualitative data – Sources of error in measurement – Sources secondary 

data in India. 
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Unit  4 : Methods of Primary Data Collection 

Primary data collection – Observation method: Direct observation, indirect 

observation – Interview Method: Advantages and Disadvantages of interview 

method, Points to be considered while using the interview method, Long or In 

depth interview method – Questionnaire method: Construction of 

questionnaire, sequence of questions, questions formulation and wording, 

Points to be considered while preparing questionnaire – Pre- test and pilot study 

- Focus group discussion: Conducting focus group discussion – Limitations of 

primary data – Case study method. 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ 1 : િાંશો્નના પ્રકારો અને અગભગમો 
સાંિોધનનો અર્થ – સ મ જજક સવજ્ઞ નમ ાં સાંિોધન – સ મ જજક સવજ્ઞ ન સાંિોધનનો 
ઉપર્ોગ – સ ર  સાંિોધનન  મ પદાંડો – સાંિોધનન  પ્રક રો: સનગમનલક્ષી સવરુદ્ 

સવશ્લેષણ ત્મક, વ્ર્વિ હરક સવરુદ્ મ  ળભ  ત, પહરમ ણ ત્મક સવરુદ્ ગણુ ત્મક, વૈર્ હરક 

સવરુદ્ અનિુવજન્ર્ – વ્ર્વિ હરક સાંિોધન, અન્વેષણ ત્મક સાંિોધન, વણથન ત્મક 

સાંિોધન, હક્રર્ ત્મક સાંિોધન, મ  લ્ર્ ાંકન સાંિોધન, અનિુવજન્ર્ સાંિોધન, સવેક્ષણ 

સાંિોધન, ક્ષેિ તપ સ સાંિોધન, ક ર્થક રણ સાંબાંધોનુાં સાંિોધન, ઐસતિ સસક સાંિોધન, 

કેસ સ્િડી- સાંિોધન પ્રહક્રર્ ન  તબક્ક ઓ 

એકમ 2 : િાંશો્ન રૂપરેખા અને િાહિત્યની િમીક્ષા 
સાંિોધન રૂપરેખ  (Research Design) ન  આવશ્ર્ક તત્વો – સાંિોધન રૂપરેખ ની 
જરૂહરર્ ત – સાંિોધન રૂપરેખ નુાં વગીકરણ – ક ર્થક રણ અને પ્ર ર્ોણગક રૂપરેખ  – 

અન્વેષણ ત્મક અભ્ર્ સ – વણથન ત્મક અભ્ર્ સ – સાંિોધન રૂપરેખ મ ાં ભ  લો – 

સાંિોધન ભ  લોન  પ્રક રો: સાંિોધકની ભ  લો, મલુ ક ત લેન રની ભ  લ, પ્રસતિ વ 

આપન રની ભ  લ – સ હિજત્ર્ક સમીક્ષ ન  િતેઓુ અને ઉદે્દશ્ર્ો– સ હિત્ર્ન  પ્રક રો – 

સ હિત્ર્ િોધવ ની પ્રહક્રર્  – સ હિત્ર્ન  સ્ત્રોતો – સ હિજત્ર્ક સમીક્ષ નુાં મિત્વ 

એકમ 3 : માહિતીના પ્રકારો અને સ્કેલના માપો  
મ હિતીનો અર્થ – મ હિતીન  પ્રક રો: આડછેદ મ હિતી, સમર્ શ્રેણી મ હિતી, પેનલ 

ડેિ – પ્ર ર્સમક મ હિતી અને ગૌણ મ હિતી: ફ ર્દ  અને ગેરફ ર્દ  – મ હિતીન  
દસ્ત વેજી સ્ત્રોતો – સ્કેલ મ પનની પસાંદગી: ગણુોત્તર સ્કેલ, ન સમક સ્કેલ, ક્રસમક સ્કેલ, 

અંતર લ સ્કેલ, ણલકિથ  સ્કેલ – રેહિિંગ સ્કેલ અને રેષ્ન્કિંગ સ્કેલ – સ ર  સ્કેલ (મ પદાંડ) 

મ િેન  મ પદાંડો – પહરમ ણ ત્મક મ હિતી અને ગણુ ત્મક મ હિતી – મ પનમ ાં ભ  લન  
સ્ત્રોતો – િ રતમ ાં ગૌણ મ હિતીન  સ્ત્રોતો. 

એકમ  4 : પ્રાર્ત્તમક માહિતી એકત્રીકરણની પદ્ત્તતઓ 

પ્ર ર્સમક મ હિતી એકિીકરણ – અવલોકન પદ્સત: પ્રત્ર્ક્ષ અવલોકન, પરોક્ષ 

અવલોકન – મલુ ક ત પદ્સત: ફ ર્દ  અને ગેરફ ર્દ , મલુ ક ત પદ્સતનો ઉપર્ોગ 
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કરતી વખત ેધ્ર્ નમ ાં ર ખવ ન  મદુ્દ ઓ, લ ાંબી અર્વ  ગિન મલુ ક ત પદ્સત – 

પ્રશ્ન વલી પદ્સત: પ્રશ્ન વલીની રર્ન , પ્રશ્નોનો ક્રમ, પ્રશ્નોની બન વિ અને િલદોની 
પસાંદગી, પ્રશ્ન વલી તૈર્ ર કરતી વખત ેધ્ર્ નમ ાં ર ખવ ન  મદુ્દ ઓ – પ  વથ-પરીક્ષણ 

અને અજમ ર્િી અભ્ર્ સ- જ ર્ ર્ર્ થ: સાંર્ લન કરવ ની રીત – પ્ર ર્સમક મ હિતીની 
મર્ થદ ઓ – કેસ સ્િડી પદ્સત. 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       
 

Reference Books 

 

1. Ahuja Ram (2001), Research Methods; Rawat Publications, Jaipur. 

2. Beri G.C. (2004), Marketing Research (3rd Ed.); Tata McGraw-Hill Publishing 

Company Ltd, New Delhi. 

3. Bryman Alan (2012), Social Research Methods (4th Ed), Oxford University, Press, 

New York 

4. Bryman Alan; Bell Emma (2007), Business Research Methods (2nd Ed.); Oxford 

University Press, New York. 

5. Cauvery R & Sudha Nayak U.K. (2005), Research Methodology; S.chand & 

Company Ltd., New Delhi. 

6. Gopal K. Kanji (2006), 100 Statistical Tests, SAGE Publications India Private 

Limited, New Delhi 

7. Kothari C.R. (2004), Research Methodology: Methods & Techniques (2nd Ed.); 

New Age International Pvt. Ltd, New Delhi. 

8. દેસ ઇ િરીિ ઈ જી. અન ે દેસ ઈ કૃટણક ાંત જી. સાંિોધન પદ્સતઓ અને પ્રસવસધઓ 

(૧૯૯૭), ગજુર ત ગ્રાંર્ સનમ થણ બોડથ. 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

Master of Arts (Economics) 

Name of Program Master of Arts (Economics) 

Program Abbreviation M.A. 

Duration Four semesters (2 Semesters/year) 

Eligibility Criteria Any Graduate 

Pre-requisite  

Medium of Instruction Gujarati & English 

Objective of Program 1. The prime objective of this programme is to train the students for 

understanding the economic theory and its application to address the 

problems of an economy 

2. To prepare the students to undertake theoretical 

Program Outcome (PO) • PO1: Prepare students to develop critical thinking to carry out 

investigation about various socio-economic issues to bridge the gap 

between theory and practice. 

• PO2: To prepare students for pursuing research or careers that provide 

solutions to structural, policy and sectoral architecture of the economy  

through analytical skills 

• PO3: Apply knowledge of economics to solve complex socio-

economic problems of the economies and nationals by undertaking 

research on various social and economic issues and come out with 

impacting solutions and suggestions 

• PO4: Using various econometric and statistical models and techniques 

to evaluate policies implemented by the government. 

Program Specific 

Outcomes (PSO) 

 

• PSO1:  To make the students understand the nature and scope of the 

economic behavior of the individuals and, firms and markets apart from 

the  actual functioning of the macro economy (PO1) 

• PSO2:  Ability to analyze the factors affecting the price and output 

determination (PO1) 

• PSO3:  Ability of the student to understand the welfare angles of the 

economic decision making under various market systems (PO3) 

• PSO4:Understand various monetary, fiscal and social parameters to 

understand sectoral growth  (PO2) 

• PSO5: Honing skills in research methodology and quantitative 

techniques to undertake and analyze economic problems by relevant 

statistical and econometric skills  (PO4) 

• PSO6: Ability to understand the structure, conduct and performance of 

various sectors like Industry, agriculture and human capital (PO3) 

Mapping between Pos 

and PSOs 
 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

PO1       

PO2       

PO3       

PO4       
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VEER NARAMAD SOUTH GUJARAT UNIVERSITY, SURAT 

VEER NARAMAD SOUTH GUJARAT UNIVERSITY, SURAT 

Programme Name:- MASTER OF ARTS- ECONOMICS  SEMESTER : 2 

Teaching & Evaluation Scheme: - As per NEP-2020 

 

SEMESTER - 2 
Course 

Category 

Course 

Code 

Course Title Mark sheet Title in 

English 

Level 

of 

Course 

Teaching 

Hours/Week 

Exam 

Duration 

Credit Internal 

Marks 

External 

Marks 

Total 

TH PR TH PR TH PR TH PR TH PR TH PR 

MAJOR-6  MAJOR ECO - 6 Micro Economics-6 Micro Economics-6 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR-7 MAJOR ECO - 7 Macro Economics-7 Macro Economics-7 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR -8 MAJOR ECO - 8 Quantitative Methods for 

Economics-8 

Quantitative Methods for 

Economics-8 
400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR -9 

(A) 

MAJOR ECO - 9 

(A) 
Industrial Economics-9 Industrial Economics-9 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 9 (B) MAJOR ECO - 

-9 (B) 
Agriculture 

Economics-9  

Agriculture Economics-9 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 9 (C) MAJOR ECO -9 

(C) 
Economics of Human 

Resource-9 

Economics of Human 

Resource-9 

400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 9 (D) MAJOR ECO -9 

(D) 
Econometrics-9 Econometrics-9 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

MAJOR – 10 

(A) 

MAJOR ECO - 

10 (A) 
Indian Political 

System-10 

Indian Political System-10 400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR – 10 

(B) 
MAJOR ECO - 

10 (B) 
Economics of 

Infrastructure-10 

Economics of 

Infrastructure-10 

400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

OR 
MAJOR– 10 

(C)  

MAJOR ECO -

10 (C) 
Research 

Methodology-10  

Research Methodology-10  400 4 hr/week 0 2h  0 4 0 50 0 50 0 100 0 

SEC  SEC: Term Paper  Term Paper  200 2hr/week 0 0  0 2 0 25 0 25 0 50 0 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 6 Micro Economics 

Program Name  Master of Arts (Economics) 

Semester 2 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-6 

Course Level  

Course Title  Micro Economics -6 

Credit Theory:       4   Practical:    0 Total:    4       

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO1 – Explain price and output determination under various market structures like 

oligopoly and bilateral monopoly. 

CO2 – Apply game theory concepts to analyze strategic behavior among economic 

agents. 

CO3 – Compare major macro theories of distribution by Ricardian, Marxian, 

Kalecki, and Kaldor. 

CO4 – Interpret functional and personal income distribution and product exhaustion 

theorem. 

CO5 – Understand the foundations and principles of welfare economics including 

Pigovian and Pareto criteria. 

CO6 – Understand general equilibrium and welfare theorems. 

Course Content 

(English) 

Unit -  1 : Price and output Under Oligopoly  

• Price and Output Determination Under Oligopoly: Cartels, Kinked Demand 

Curve Theory, Model, Price Leadership Models, Game Theory: Nass 

Equilibrium, The Prisoner’s Dilemma 

Unit – 2 : Price and Output Determination in Duopoly  

• Price and Output Determination Under Duopoly: Cournot, Bertrands, 

Edgeworth, Stackelberg, Chamberlin 

Unit – 3 : Theories of distribution 

• Macro Theories of Distribution of Ricardian, Marxian, Kalecki and Kaldor’s 

• Product exhaustion and Euler’s theorem 

• Functional distribution and personal distribution 

Unit – : 4 Walrasian General Equilibrium 

• General equilibrium – Excess demand function and its properties, 

tatonnement process and the proof of general equilibrium (using Brouwer 

fixed point theorem) 

VNSGU
Typewritten text
Subject Code [2701132102010001]
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• Core and equilibria, the first and the second fundamental theorem of welfare 

economies. 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ – 1 : અલ્પ-હસ્તક ઇજારા હઠેળ કકિંમત અને ઉત્પાદનનુું ત્તનર્ાારણ: 

• અલ્પ-હસ્તક ઇજારા હઠેળ કકિંમત અને ઉત્પાદનન ું નનર્ાારણ: કારે્ટલ, ખાુંચાવાળી 

માુંગ વક્રનો નિદ્ાુંત, કકિંમત નેતતૃ્વના મોડેલો, રમત નિદ્ાુંત: નેશની િમત લા, 

કેદીની દ્વિર્ા 

એકમ – 2 : દ્વિહસ્તક ઇજારા હઠેળ કકિંમત અને ઉત્પાદનનુું ત્તનર્ાારણ 

• દ્વિ-હસ્તક ઈજારા હઠેળ કકિંમત અને ઉત્પાદન નનર્ાારણ: કૂનોર્ટ, બર્ટ્ાાન્ડ, એજવર્ા, 

ચેમ્બરલલન, સ્રે્ટકલબગા અને ચેમ્બરલીન 

એકમ – 3 : વહેંચણીના ત્તિદ્ાુંતો 
• િમગ્રલક્ષી વહેંચણીના નિદ્ાુંતો: કરકાડો, માર્કિા, કાલકેી અને કાલ્ડોરના નિદ્ાુંતો 

• ઉત્પાદનના પણૂા વહેંચણી નિદ્ાુંત અને ય લરન ું પ્રમેય 

• કાયાાત્મક વહેંચણી અને વ્યક્ર્કતગત વહેંચણી 

એકમ – 4 : વોલરાિની િામાન્ય િમતલુા 
• િામાન્ય િમત લા – અનર્ક માુંગ નવર્ેય અને તેના લક્ષણો, રે્ટર્ટોનમેન્ર્ટ પ્રકક્રયા 

અને િામાન્ય િુંત  લનનો પ રાવો (બ્રોવર કિર્કસ્ડ પોઈન્ર્ટ નિદ્ાુંતના આર્ારે) 

• કોર અને િામાન્ય િુંત  લન, કલ્યાણ અર્ાશાસ્ત્રના પ્રર્મ અને દ્વિનતય મળૂભતૂ 

નિદ્ાુંતો 
Mapping 

between Cos and 

PSOs 

COs PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO-1       

CO-2       

CO-3       

CO-4       

CO-5       

CO-6        
Reference Books 

 

1. Ahuja H.L., Advanced economic theory-Microeconomic Analysis, S.Chand &co. 

Delhi.  

2. Archibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth. 

3. Bain, J. (1958), Barriers to New Competition, Harvard University Press, Harvard.  

4. Baumol, W.J. (1982), Economic Theory and Operations analysis, Prentice Hall of 

India, New Delhi 

5. Borch, K.H. (1968), the Economics of Uncertainty, Princeton University Press, 

Princeton.  

6. Brian Hillier, (1997) The Economics of Asymmetric Information (Conference 

Papers). Palgrave Macmillan-3PL 
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7. Broadway, R.W. and N.Bruce (1984) Welfare Economics, Basil Blackwell, 

London. 

8. Bronfenbrenner, M. (1979),Income Distribution Theory, MacMillan, London  

9. Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, 

New Delhi. 

10. Deweet K.K., Modern economic theory, S.Chand and Company, New Delhi. 

11. Diamond and Rothschild (Eds.) (1970), Uncertainty in Economics, Academic 

Press, New York. 

12. Graff, J.De.V. (1957), Theoretical Nelfare Economics, Cambridge University 

Press, Cambridge. 

13. Henderson, J.M and R.E.Quandt (1980), Micro Economic Theory: A Mathematical 

Approach, McGraw Hill, New Delhi. 

14. Hirshleifer, J amd A Glazer. (1997), Price Theory and Aplications, Prentice Hall of 

India, New Delhi 

15. Inés Macho-Stadler and J. David Pérez-Castrillo. An Introduction to the Economics 

of Information: Incentives and Contracts 2nd Edition. Oxford University Press; 2 

edition (May 17, 2001) 

16. Koutsoyianis, A.(1979),Modern Microeconomics,(2nd Edition),Macmillan Press, 

London 

17. Kreps, David M.(1990),A Course in Microeconomics Theory, Princeton University 

Press, Princeton. 

18. Layard, P. R. G and A. W. Walters (1978), Microeconomic Theory, MacGraw Hill, 

New York. 

19. Lipsey and Chrystal, Economics, Oxford University Press, New Delhi.  

20. Mishan, E.J. (1969), Welfare Economics, an Assessment, North Holland, 

Amsterdam. 

21. Prasad K.N., Lectures on micro-economic theory, Himalaya publishing house.  

22. R C Joshi, Gaurang D Rami and Yogesh N Vansiya, (2016), Micro Economics, 

Popular Prakashan, Surat. 

23. Robert S Pindyck and Daniel L Rubinfeld (2008). Microeconomics, Prentice Hall 

of India Private Ltd. New Delhi. 

24. Samuelson, Economics, Tata Mcgraw Hill, New Delhi. 

25. Sen Anindya., Microeconomics-Theory and applications, Oxford Uni. press, Delhi. 

26. Seth M.L., Principles of Economics (Micro and Macroeconomics) Lakshmi Narain 

Agrawas. Agra. 

27. Stigler, (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.   

28. Stonier A and Hague D., A Textbook of Economic theory, Longman group, London. 

29. Sundharam K.P.M. and Sundharam E.N., Economic Analysis, S. Chand and 

sons,Delhi 

30. Ulrich Schwalbe. The Core of Economies with Asymmetric Information (Lecture 

Notes in Economics and Mathematical Systems). Springer; 1999 edition.  

31. Varian. H.R (2006), Intermediate Microeconomics. A Modern Approach, 

W.W.Norton, (EWP) 

32. Weinturb,E.R.(1974),General Equilibrium Theory, Macmillan, London. 
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33. એચ.કે.નિવેદી, અર્ાશાસ્ત્રના નિદ્ાુંતો, ય નીવિીર્ટી ગ્રુંર્નનમાાણ બોડા, અમદાવાદ. 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 7 Macro Economics 

Program Name  Master of Arts (Economics) 

Semester 2 (Second) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-7 

Course Level  

Course Title  Macro Economics-7 

Credit Theory:       4   Practical:    0 Total:    4       

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO-1 : Production, consumption, investment along business cycles. 

CO-2 : Understanding the cyclical trends 

CO-3 : Deeper understanding of interrelationship between macro-economic parameters 

Course Content 

(English) 

Unit 1 : Consumption function, Investment function 

• Keynes law of consumption function, factors affecting consumption Function, 

measures to increase consumption spending. 

• Relative income, Absolute income, Life cycle, Permanent income Hypothesis 

• Investment function – meaning, types, motivations for investment. 

• Marginal efficiency of capital and rate of interest, factors affecting Marginal 

efficiency of capital. 

Unit 2 : Business cycle 

• Meaning, phases, control of business cycle. 

• Hayek, Hicks, Cob-Web theory of business cycle. 

• The real business cycle theory 

Unit 3 : AD-AS and IS-LM model 

• General equilibrium model – IS–LM, Extension of IS-LM 

• Classical and Keynesian views on income determination – AD/AS model 

• AD/AS model and relative effectiveness of monetary and fiscal policies. 

Unit 4 : Modern Macro Economics 

• Adaptive and rational expectation theory 

• Supply side economics 

• Monetarism vs. Keynesianism. 

• New Keynesianism economics. 

VNSGU
Typewritten text
Subject Code [2701132102020001]
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Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ-1 વપરાશ ત્તવરે્ય, મડૂીરોકાણ ત્તવરે્ય  

• કેઈન્િનો વપરાશ નવર્ેયનો નનયમ, વપરાશ નવર્ેયને અિર કરતા પકરબળો, 
વપરાશીખચા વર્ારવાના ઉપાયો  

• િાપેક્ષ આવક પકરકલ્પના, નનરપેક્ષ આવક પકરકલ્પના, જીવનચક્ર પકરકલ્પના, 
કાયમી આવકની પકરકલ્પના  

• મડૂીરોકાણ નવર્ેય- અર્ા,પ્રકાર, રોકાણ મારે્ટના ચાલકબળ પકરબળો  
• મડૂીની િીમાુંત કાયાક્ષમતા અને વ્યાજદર, મડૂીની િીમાુંત કાયાક્ષમતાને અિર કરતા 

પકરબળો  
એકમ -2 વ્યાપારચક્ર  

• વ્યાપારચક્રનો અર્ા લક્ષણો, તબકકાઓ અને વ્યાપારચક્રન ું નનયુંિણ  

• હાયેક નિદ્ાુંત, કહર્કિ નિદ્ાુંત, કોબ-વેબનો વ્યાપારચક્રનો નિદ્ાુંત 

• વાસ્તનવક વ્યાપારચક્રનો નિદ્ાુંત  

 એકમ -3 AD/ AS અને IS/LM મોડેલ  

• િામાન્ય િમત લા મોડેલ, IS/LM મોડેલ, IS/LM મોડેલન ું નવસ્તરણ  

• આવક નનર્ાારણ અંગ ેપ્રનશષ્ર્ટ અને કેઈન્િવાદી અલિગમ, AD/ AS મોડેલ  

• AD/ AS મોડેલ અને નાણાુંકીય અને રાજકોષીયનીનતની િાપેક્ષ અિરકારકતા  
એકમ -4 આધતુ્તનક િમગ્રલક્ષી અર્ાશાસ્ત્ર  

• અન કૂલનશીલ અપેક્ષા અને તાકકિક અપેક્ષાનો નિદ્ાુંત  

• પ રવઠા બાજ ન ું અર્ાશાસ્ત્ર 

• નાણાુંવાદ નવર દ્ કેઈન્િવાદ  

• નતૂન કેઈન્િવાદી અર્ાશાસ્ત્ર 

Mapping 

between Cos and 

PSOs 

COS PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO-1       

CO-2       

CO-3       
 

Reference Books 

 

1. Acharya Shankar: (2008) Essays on macroeconomic policy and growth in India. 

Oxford University Press. 

2. Agrawal V. (2010) Macro Economics: Theory and Policy, Dorling Kindersley (India) 

Pvt. Ltd. 

3. Chick, V. (1977), The Theory of Monetary Policy, 2nd Ed. Basil Blackwell 

4. Culbertson, J.M. (1971), Macroeconomic Theory and Stabilization Policy, McGraw-

Hill, London. 

5. Kumar Ranjit (2008), Research Methodology- A Step by Step Guide for Beginners, 

Person Education, New Delhi. 

6. Murthy C (2013), Research Methodology, Vrinda Publications (P) LTD., Delhi 

7. Narayanasamy N (2009), Participatory Rural Appraisal: Principles, Methods and 

Application, SAGE Publications India Pvt. Ltd, New Delhi 
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8. Panneerselvam R. (2010), Research Methodology (8th Ed.); Prentice-Hall of India Pvt. 

Ltd, New Delhi. 

9. Popper, K.R. (1959), The Logic of Scientific Discovery, New York, NY: Basic Books. 

10. Popper, K.R. (1972), Objective Knowledge, Oxford, U.K: Clarendon. 

11. Sekaran Uma (2006), Research Methods for Business; Wiley India Pvt. Ltd, New 

Delhi. 

12. Shajahan.S. (2006), Research Methods for Management, 3rd Ed.; Jaico Publishing 

House, Mumbai. 

13. Sharma K.R (2002), Research Methodology; National Publishing House, Jaipur. 

14. Tripathi P.C. (2003), A Textbook of Research Methodology in social sciences (4th Ed.); 

Sultan Chand & Sons, New Delhi. 

15. Uwe Flick (2017), Introducing Research Methodology (2nd Ed.); Sage Publications 

India Private Ltd., New Delhi. 

16. William M.K. (2003), Research Methodology (2nd Ed.); Biztantra, New Delhi. 

17. Zikmund William G. (2004), Business Research Methods (7th Ed.); Thomson Asia Pvt. 

Ltd, Singapore. 

18. Froyen, Richard (1998), Macroeconomics, Prentice Hall, International Editions. 

19. Gupta G S: (2008) Macro Economics – Theory and Application, Tata McGraw Hill 

Publication Company Limited, New Delhi. 

20. Gupta G S: (2008) Macro Economics: Theory and Application, Tata McGraw Hill 

Publication Company Limited, New Delhi. 

21. Gupta S B: (2005) Monetary Economics, Vikas Publishing House. 

22. Hajela T N: (2009) Macro Economic Theory. McGraw Hill, Ane book Pvt. Ltd., New 

Delhi. 

23. Harris Laurence: (1985) Monetary Theory. McGraw Hill, International Edition. 

24. Jhingan M L (2010) 12th edition, Macro Economic Theory, Vindra Publication, Delhi. 

25. K.C. Rana, K.N. Verma (2017) Macro Economic Analysis, Vishal Pub. Co., Delhi. 

26. Mithani D M: (2005) Money, Banking International Trade, Public Finance, Himalaya 

Publishing House, New Delhi. 

27. Money and Banking (2005) – The ICFAI University, Hydrabad. 

28. Mukharjee Sampat: (1995) Modern Economic Theory. Wishwa Prakashan, New Delhi. 

29. Samuelson Paul: (1997): Economics, Tata McGraw Hill, 17thEdition. 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, Evaluation 

Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 8 Quantitative Methods for Economics 
Program Name  

 
Master of Arts (Economics) 

Semester 2 (Second) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-08 

Course Level  

Course Title  Quantitative Methods for  Economics-8 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO1: Analyze Bivariate Data using Correlation and Linear Regression 

CO2: Apply Index Numbers and Probability Theory to Quantitative Economic 

Analysis 

CO3: Evaluate Economic Rates of Change using Differential Calculus and Limits 

CO4: Solve Multi-Variable Economic Systems using Matrix Algebra and 

Determinants 

Course Content 

(English) 

Unit 1 : Correlation and Regression  

Definition – Types of Correlation, Scatter diagram – Pearson’s product 

moment formula for correlation coefficient – its properties. Spearmen Rank 

Correlation, Linear Regression – estimation of parameters – Interpretation 

Unit 2 : Index Numbers & Theory of Probability  

Index Numbers – Definition, meaning, uses; Laspeyre’s, Paasche’s and 

Fisher’s Index numbers; Construction of cost of living index numbers 

Concept of probability – Theorem on total probability, Addition and 

Multiplication Theorems Mathematical Expectation 

Unit 3 : Limit of Function and Differential calculus  

Limit – rules – application in Economics  

Derivative of a function: definition; rules, Interpretations. Applications in 

Economics – Marginal functions and Elasticity, Relationship among AR, MR 

and Elasticity of Demand. 

Unit 4 : Matrices and Determinants 

Matrix- Definition, various types of matrices, applications.  

Determinants- definitions, Rules, Properties application, Cramer’s Rule, 

Inverses of a Matrix and solution of simultaneous Equations. 

VNSGU
Typewritten text
Subject Code [2701132102030001]



 

Page 11 of 35 
 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ-૧: િહિુંબુંર્ અને ત્તનયત િુંબુંર્  

િહિુંબુંર્ની વ્યાખ્યા – તેના પ્રકાર, નવકકણા આકૃનિ, કાલા પીયિાનની 
ગ ણનપ્રઘાતની રીત- તેના ગ ણર્મો, સ્પીયરમેનનો ક્રમાુંક િહિુંબુંર્ 

સ રેખ નનયત િુંબુંર્- તેની ર્ારણાઓ, અર્ાઘર્ટન અને અર્ાશાસ્ત્રમાું ઉપયોગ  
એકમ-૨: સચૂકઆંક અને િુંભાવના  

સચૂકાઅંકનો અર્ા, વ્યાખ્યાઓ અને ઉપયોગો- લાસ્પેયર, પાશે અને કિશરનો 
સચૂકઆંક, જીવનનનવાાહનો સચૂકઆંક  
િુંિાવનાનો ખ્યાલ- ક લ િુંિાવના પ્રમેય, િરવાળા અને ગ ણાકારનો પ્રમયે, 

ગાલણનતક અપેક્ષાઓ 

એકમ-૩: લક્ષ અને ત્તવકલન  

લક્ષ – તેના નનયમો, અર્ાશાસ્ત્રમાું ઉપયોગ 

નવરે્યન ું નવકલન- વ્યાખ્યા, નનયમો અને અર્ાઘર્ટન- અર્ાશાસ્ત્રમાું ઉપયોગ 

મલૂ્યિાપેક્ષતા, િરેરાશ આવક, િીમાુંત આવક અને માુંગની મલૂ્યિાપકે્ષતા 
વચ્ચેનો િુંબુંર્  

એકમ-૪: શે્રણણક અને ત્તનશ્ચાયક  

શ્રેલણકનો અર્ા અને પ્રકાર, અર્ાશાસ્ત્રમાું શ્રલેણકનો ઉપયોગ 

નનશ્ચાયક: વ્યાખ્યા, નનયમો, ગ ણર્મો અને અર્ાશાસ્ત્રમાું ઉપયોગ- પકરશ્રેલણક અન ે
ય ગપ્ત િમીકરણ. 

Mapping 

between Cos and 

PSOs 

Course Outcomes PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1 1 2 1 2 3 2 

CO2 2 2 1 3 3 2 

CO3 3 3 2 1 3 1 

CO4 2 3 1 2 3 2 

3 = High Correlation, 2 = Moderate Correlation, 1 = Low Correlation 

Reference Books 

 

1. A L Nagar and R K Das (1983): Basic Statistics, Oxford University Press, New Delhi, 

2nd Ed. 

2. Chandan J (1998): Statistics for Business and Economics, Vikas Publishing House, 

New Delhi 

3. Dave M.B, Pandya K, Gaurang rami and Dilip Varsani (2014-15) Quantitative 

Methods of Economics, Popular, Surat. (Gujarati) 

4. G S Monga (2000): Mathematics and Statistics for Economics, Vikas Publishing 

House, New Delhi, 2nd Ed. 

G V Shenoy & Late. Madan Pant (1994) Statistical Methods in Business And Social 

Sciences, Macmillan India Pvt. Ltd, New Delhi. 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 9(A) Industrial Economics 

Program Name  

 
Master of Arts (Economics) 

Semester 2 

NCrF Credit 

Level 
6 

Course Type  Major  

Course Subtype 
Entrepreneurship / Employability / Skill Development 

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type 
Discipline Specific / Intra-disciplinary / Emerging Technology / Vocational 

Education etc. (Specify the relevant Subject Type) 

Course Code Major ECO- 9(A) 

Course Level  

Course Title  Industrial Economics-9 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course Outcomes 

 

CO1 – Industrial development in India, the relationship between industry and 

economic development and the impact of the New Industrial Policy-

1991 and LPG. 

CO2 – Industrial finance system, major financial institutions, FDI-FPI, money 

market and capital market and the role of SEBI etc. will be known. 

CO3 – Students will be able to analyse the importance, challenges and 

government schemes of various industries. 

CO4 – Students will be able to develop practical understanding by evaluating 

MSME, SEZ, industrial corridors and new directions and challenges of 

industries. 

Course Content  

 

Unit - 1 : Industrial Development and Industrial Policy in India  

• Industry and Economic Development: Meaning and Relationship 

between Bot 

• New Industrial Policy 1991: Meaning, Objectives, Features and 

Role in Economic Developme 

• LPG (Globalization, Privatization, Liberalization): Meaning, 

Objectives 

• Development of Public and Private Sector: Meaning, Objectives, 

Importance 

• Globalization and its Impact and Challenges on Industrial 

Development inIndia 

Unit – 2 Industrial Finance System  

• Major Industrial Finance Institutions: IFCI, IDBI, SIDBI, ICICI - 

Scope and Role of Each 

• Foreign Direct Investment (FDI) and Foreign Portfolio Investment 

(FPI) 

VNSGU
Typewritten text
Subject Code [2701132102040001]
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• Money Market and Capital Market: Meaning, Functions, Importance, 

Difference between Both 

• SEBI (Securities and Exchange Board of India) : Objectives and 

Functions 

Unit – 3 : Selected Industries  

• Agro-based Industries: Textile Industry, Food Processing, dairy 

Industry 

• Heavy Industries: Iron-Steel Industry, Electric Industry, Petroleum 

Industry, 

• Technology based Industry : Information Technology Industry, 

electronicsand Semiconductor 

• Green or Eco-friendly : solar Industry and Wind Industry 

(Meaning, Importance, Challenges, Government Schemes of Every 

Industry) 

Unit – 4 MSME, SEZ and New Directions of Industries  

• Micro, Small and Medium Enterprises (MSME) : Definition , 

Importance, Benefits, Challenges 

• Make in India and Government Schemes 

• Special Economic Zones (SEZ): Meaning, Purposes, Advantages 

Disadvantages 

• Industrial Corridors: Meaning, Purposes, Importance, Names of 

Major Corridors in India  

•  New Direction of Industries and Challenges 

 એકમ -1 ભારતમાું ઔદ્યોણિક ત્તવકાિ અને ઔદ્યોણિક નીત્તત 

• ઉદ્યોગ અને આનર્િક નવકાિ : અર્ા અને બુંને વચ્ચેનો િુંબુંર્ 

• નવી ઔદ્યોલગક નીનત 1991: અર્ા, ઉદે્દશો, લક્ષણો અને આનર્િક નવકાિમાું 
ભનૂમકા 

• LPG(વૈનિકરણ, ખાનગીકરણ, ઉદારીકરણ) : અર્ા અને ઉદે્દશો 
• જાહરે અને ખાનગી ક્ષેિનો નવકાિ: અર્ા ઉદે્દશો, મહત્વ 

• વૈનિકીકરણ અન ેતેની િારતમાું ઔદ્યોલગક નવકાિ પર અિર અને પડકારો 
એકમ -2 ઔદ્યોણિક નાણાકીય વ્યવસ્ર્ા 

• મ ખ્ય ઔદ્યોલગક નાણાુંકીય િુંસ્ર્ાઓ : IFCI, IDBI, SIDBI, ICICI - દરેકન ું 
કાયાકે્ષિ અને ભનૂમકા 

• નવદેશી િીધ  મડૂીરોકાણ (FDI) અને નવદેશી પોર્ટાિોલલયો મડૂીરોકાણ (FPI) 

• નાણા બજાર અને મડૂી બજાર : અર્ા, કાયો, મહત્વ, બુંને વચ્ચેનો તિાવત 

• SEBI (નિક્ય કરર્ટીઝ એન્ડ એર્કિચેન્જ બોડા ઓિ ઈન્ન્ડયા): ઉદે્દશો અને કાયો 
એકમ -3 પિુંદિીના ઉદ્યોિો 

• ખેત આર્ાકરત ઉદ્યોગો: રે્ટર્કિર્ટાઇલ ઉદ્યોગ, ખાદ્ય પ્રોિેનિિંગ, ડેરી ઉદ્યોગ 

• પાયાના ઉદ્યોગો : લોખુંડ-સ્ર્ટીલ ઉદ્યોગ, વીજળી ઉદ્યોગ, પેર્ટ્ોલલયમ ઉદ્યોગ 

• રે્ટકનોલોજી આર્ાકરત ઉદ્યોગ : માકહતી રે્ટર્કનોલોજી ઉદ્યોગ, ઇલેર્કર્ટ્ોનનકિ 
અને િેમીકન્ડકર્ટર 
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• નવપયાાવરણ ઉદ્યોગો : િોલાર ઉદ્યોગ અને પવન ઉદ્યોગ (દરેક 
ઉદ્યોગોનો અર્ા, મહત્વ, પડકારો, િરકારી યોજનાઓ) 

એકમ -4 MSME, SEZ અને ઉદ્યોિોની નવી કદશા 
• લઘ , નાના અને મધ્યમ ઉદ્યોગો (MSME) : વ્યાખ્યા, મહત્વ, લાિો,પડકારો 
• મેક ઈન ઇન્ન્ડયા અને િરકારની યોજનાઓ 

• નવનશષ્ર્ટ આનર્િક નવસ્તારો (SEZ) : અર્ા, હતે  ઓ, લાિો-ગેરલાિો 
• ઔદ્યોલગક કોકરડોર : અર્ા, હતે  ઓ, મહત્વ, િારતના મ ખ્ય કોરીડોરના નામ 

• ઉદ્યોગોની નવી કદશા અને પડકારો 
Mapping between 

Cos and PSOs 
 PSO1  PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       

CO4       
 

Reference Books 

 
1. વી. િી. િિન્હા (2009) – ઔદ્યોલગક અર્ાશાસ્ત્ર , લોકિારતી પ્રકાશન, અલ્હાબાદ. 

2. દ્દીપક શાહ (2017) –ઔ દ્યોલગક અર્ાશાસ્ત્ર , યસ નિાઇડ પબ્લલકેશન, અમદાવાદ. 

3. િી. બી. મલ  ાાણી (2020) –ઔ દ્યોલગક અર્ાશાસ્ત્ર , મર્પ્ર  કાશન, રાજકોર્ટ. 

4. R.R. Barthwal (2010) – Industrial Economics: An Introductory Textbook, New Age 

International Publishers, New Delhi. 

5. D.M. Mithani (2008) – Industrial Economics, Himalaya Publishing House, 

Mumbai. 

6. S.C. Kuchhal (2007) – Industrial Economy of India, Vikas Publishing House, New 

Delhi. 

7. Francis Cherunilam (2014) – Industrial Economics: Indian Perspective, Himalaya 

Publishing House, Mumbai. 

8. Government of India (1991) – New Industrial Policy, Ministry of Industry, New 

Delhi. 

9. Ministry of MSME (2023) – Annual Report 2022–23, Government of India, New 

Delhi. 

10. NITI Aayog (2022) – Report on Industrial Corridors, NITI Aayog Publications, 

New 

Delhi. 

11. SEBI (2023) – Annual Report, Securities and Exchange Board of India, Mumbai. 

12. Reserve Bank of India (RBI) (2023) – Report on Trend and Progress of Banking 

in India, 

RBI Publications, Mumbai. 

13. Startup India (2023) – Handbook for Startups, DPIIT, Ministry of Commerce & 

Industry, Government of India. 

14. ICICI, IDBI, SIDBI & IFCI – Annual Reports (Latest Editions), Official Websites. 
Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 9(B) Agricultural Economics  
Program Name  

 
Mater of Arts  

Semester 2 

NCrF Credit 

Level 
6 

Course Type  Major  

Course Subtype Entrepreneurship / Employability / Skill Development  

Subject Type Discipline Specific  

Course Code Major ECO-9(B) 

Course Level  

Course Title  Agricultural Economics-9 

Credit Theory:     4     Practical: - Total: 4 

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

• CO1: Explain major development problems of Indian agriculture and identify the 

causes of low productivity and land-use issues. 

• CO2: Analyze the role, availability and efficiency of agricultural inputs, credit, 

insurance, and marketing and irrigation systems in India. 

• CO3: Assess food security issues, policy interventions, pricing mechanisms and 

the impact of Green Revolution in India. 

• CO4: Evaluate the effectiveness of land reforms, rural development programmes, 

and taxation policies relating to the agricultural sector. 

• CO5: Examine agricultural market structures, rural indebtedness and government 

support institutions for economic stability. 

• CO6: Apply analytical and policy-based reasoning to suggest reforms for 

sustainable agricultural development in India. 

Course Content 

(English) 

Unit 1 – Development Problem of Indian Agriculture  

• Importance of Agriculture in Indian Economy  

• Agriculture Productivity  

• Soil Conservation in India  

• Economic Development and Declining Importance of Agriculture  

• Problems of Agriculture Modernization  

• Agriculture versus Industrial Development  

• Area Sown and Land Use Pattern  

• Cropping Pattern, Area Under Food and Non-Food Grains  

• Land Holding and Land Holding Pattern in India 

VNSGU
Typewritten text
Subject Code [2701132102040002]



 

Page 16 of 35 
 

Unit 2 – Agriculture Inputs, Agriculture Finance and Marketing 

• Irrigation  

• Water Resources  

• High Yielding Variety (HYV)  

• Fertilizer  

• Agriculture Finance   

• The Problems of Rural Indebtedness  

• Agriculture Insurance  

• Agriculture Marketing Warehousing in India  

• Agmarknet 

 

Unit 3 – Food Problems and Green Revolution 

• Food Security in India  

• Features of India Diet  

• Food Problems of After Independence  

• Measures to Solve the Food Problems  

• Food Policy, Act, Subsidy  

• Public Distribution System (PDS)  

• Minimum Support Price (MSP)  

• Procurement Price (PP)  

• Issue Price (IP)  

• Green Revolution      

 

Unit 4 – Land Reforms and Agricultural Taxation & Terms of Tarde  

• Land Reforms in Bharat  

• Bhudan & Gramdan  

• Land Tenure System and Land Reforms Objective  

• Evaluation of Land Reform Policy – Suggestion for Improvement  

• Agro-Climate Zones of Bharat and Gujarat   

• Agriculture Taxation - Debate 

• Terms of Trade Between Agriculture and Non-Agriculture 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ ૧ – ભારતીય કૃત્તિ ત્તવકાિના પ્રશ્નો  
• િારતીય અર્ાતુંિમાું કૃનષન ું મહત્વ 

• કૃનષ ઉત્પાદકતા 
• િારતમાું જમીન િુંરક્ષણ (માર્ટી/ભનૂમ િુંરક્ષણ િુંદિે) 
• આનર્િક નવકાિ અન ેકૃનષના ઘર્ટતા જતા મહત્વનો ખ્યાલ 

• કૃનષ આધ નનકીકરણની િમસ્યાઓ 

• કૃનષ નવર દ્ ઔદ્યોલગક નવકાિ 

• વાવેતર હઠેળનો નવસ્તાર અને જમીન વપરાશ તરાહ 

• પાક તરાહ, ખાદ્ય અન ેલબન-ખાદ્ય પાકો હઠેળનો નવસ્તાર 

• િારતમાું જમીનર્ારણ અન ેજમીનર્ારણ તરાહ  

એકમ ૨ – ખેત ત્તનપજકો, ખેત ત્તર્રાણ અને બજાર 

• નિિંચાઈ 

• જળ િુંિાર્નો 
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• વધ  ઉપજ આપતી જાતો (HYV - લબયારણ) 

• ખાતર 

• કૃનષ નર્રાણ  

• ગ્રામીણ દેવાદારીની િમસ્યાઓ 

• કૃનષ વીમો 
• િારતમાું કૃનષ વેચાણવ્યવસ્ર્ા અન ેવખાર/કોઠાર વ્યવસ્ર્ા (વેરહાઉનિિંગ) 

• બજારિાવ (એગમાકાનેર્ટ)  

એકમ ૩ – ખાદ્ય િમસ્યા અને હકરયાળી ક્રાુંત્તત 

• િારતમાું ખાદ્ય સ રક્ષા  
• િારતીય આહારની નવશેષતાઓ  

• આઝાદી પછીની અન્ન િમસ્યાઓ 

• અન્ન િમસ્યા ઉકેલવાના ઉપાયો 
• ખાદ્ય નીનત, કાયદો અન ેિબનિડી 
• જાહરે નવતરણ વ્યવસ્ર્ા (PDS) 

• લઘ તમ રે્ટકાના િાવ (MSP) 

• ખરીદ કકિંમત (PP) 

• નવતરણ કકિંમત (IP) 

• હકરયાળી ક્રાુંનત 

એકમ ૪ – જમીન સરુ્ારણા અને કૃત્તિ કરવેરા અને વ્યાપારની શરતો 
• િારતમાું જમીન સ ર્ારણા 
• ભદૂાન અન ેગ્રામદાન 

• જમીન મહસેલૂ પ્રર્ા અન ેજમીન સ ર્ારણાના ઉદે્દશ્યો 
• જમીન સ ર્ારણા નીનતન ું મલૂ્યાુંકન – સ ર્ારણા મારે્ટના સચૂનો 
• િારત અન ેગ જરાતના કૃનષ-આબોહવાકીય ક્ષેિો  
• કૃનષ કરવેરા- ચચાા અન ેનવવાદો 
• કૃનષ અન ેલબન-કૃનષ ક્ષિેો વચ્ચે વ્યાપારની શરતો  

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       

CO4       

CO5       

CO6       
 

Reference Books 

 

1. Alagh, Y. K. (2004). Globalisation and agriculture crisis in India. Deep & Deep 

Publications Pvt. Ltd. 

2. Baradhan, P. (1984). Land labour and rural poverty. Oxford University Press. 

3. Bhall, G. S., & Singh, Gurmail. (2001). Indian agriculture: Four decades of development. 

Sage Publications. 

4. Bhalla, G. S. (1994). Economic liberalization and Indian agriculture. Institute for Studies 

in Industrial Development. 
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5. Bhardwaj, K. (1974). Production condition in Indian agriculture. Cambridge University 

Press. 
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ed.). Regal Publications. 

8. Das, A. K., Goswami, B., & Bezbaruah, M. P. (2022). Agriculture factor markets and 

India's small farmers. Sage Publications. 

9. Dantwala, M. L., et al. (1991). Indian agriculture development since independence. Oxford 
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12. દેિાઈ, હ. (Desai, H.) (2008). િહકારી ડેરી ઉદ્યોગનો અર્ાશાસ્ત્રીય અભ્યાિ (બનાિ ડેરીના 
િુંદિામાું). ગ જરાત નવદ્યાપીઠ. 

13. Desai, G., & Valyanathan, A. (Eds.) (1995). Strategic issues in the future growth of 

fertilizer use in India. Macmillan. 

14. દેિાઈ, એિ. એ., & વાુંનિયા, વાય. એન. (2015–16). કૃનષ અર્ાશાસ્ત્ર – 1 (પાુંચમી આવનૃિ). 

પોપ્ય લર પબ્બ્લકેશન. 

15. Dutt, R., & Sundaram, K. P. M. (2012). Indian economy. S. Chand & Company Ltd. 

16. Galati, A., & Kelley, T. (1999). Trade liberalization and Indian agriculture. Oxford 

University Press. 

17. Gautam, M. (2021). Agriculture in India – Crisis and prospects. Rawat Publications. 

18. Ghose, A. (2011). Globalisation, agriculture growth and food security in India. Deep & 

Deep Publications Pvt. Ltd. 

19. Haque, T., Charan, A. S., & Sirohi. (1986). Agrarian reforms and institutional changes in 

India. Concept Publishing Company. 

20. જોશી, િા. હ. (1999). િારતન ું કૃનષક્ષેિ: નવકાિ અન ેપડકારો (પ્રર્મ આવનૃિ). ય નનવનિિર્ટી ગ્રુંર્ 

નનમાાણ બોડા. 
21. Joshi, B. H. (1992). An analytical approach to problems of Indian agriculture: A 

theoretical and system approach. BR Publishing Corporation. 

22. Kumar, D., & Raza, A. (2011). Agriculture and food security – Contemporary issues. Deep 

& Deep Publications Pvt. Ltd. 

23. Maheta, R. S. (1982). કૃનષ અર્ાશાસ્ત્રના નિદ્ાુંતો અન ેવ્યવસ્ર્ા (પ્રર્મ આવનૃિ). ય નનવનિિર્ટી 
ગ્રુંર્ નનમાાણ બોડા. 

24. Pandya, K. (1996). Agrarian structure, new technology and labour in India. Himalaya 

Publishing House. 

25. Raju, V. T., & Rao, D. V. S. (2024). Economics of farm production and management. CBS 

Publishers & Distributors Pvt. Ltd. 

26. Shrivastava, M. P., & Singh, J. (2008). Dairy development in the new millennium – The 

second white revolution. Deep & Deep Publications Pvt. Ltd. 

27. Shrivastava, P. (2022). Rural economics. Empire Books International. 

28. Soni, R. N., & Malhotra, S. (2024). Leading issues in agricultural economics (14th ed.). 

Vishal Publications Co. 

29. Subba Reddy, S., Raghu Ram, P., Neelakanta Sastry, T. V., & Bhavani Devi, I. (2016). 

Agricultural economics (2nd ed.). CBS Publishers & Distributors Pvt. Ltd. 

30. Thakur, A. K., & Akhtar, S. M. J. (2012). Non-farm sector and rural transformation. Deep 

& Deep Publications Pvt. Ltd. 

31. Thakur, A. K., & Padmadeo, K. B. (2008). Growth and diversification of agriculture. Deep 

& Deep Publications Pvt. Ltd. 
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32. Thakur, A. K., & Sharma, P. (2011). Economic reforms and agriculture development. Deep 

& Deep Publications Pvt. Ltd. 

33. વાુંનિયા, વાય. એન., & જોશી, આર. િી. (2015). િારતીય કૃનષના પ્રશ્નો અન ેનીનત (પ્રર્મ 

આવનૃિ). પોપ્ય લર પબ્બ્લકેશન. 

Teaching 

Methodology  
Lecture, Assignment, Discussion, ICT-Based Teaching.   

Evaluation 

Method 

Internal Assessment: 50 Marks 

External Assessment: 50 Marks 
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Economics of Human Resources -9 (C) Semester -2 

Subject Code: 2701132102040003 

 VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 9(B) Economics of Human Resources 

Program Name  

 
Master of Arts (Economics)  

Semester 2 

NCrF Credit 

Level 
6 

Course Type  Major  

Course Subtype Employability 

Subject Type Discipline Specific  

Course Code Major ECO-9 (C) 

Course Level  

Course Title  Economics of Human Resources -9 

Credit Theory: 04 Practical: 00 Total: 04 

Effective From  Academic Year: 2026-2027 

Course 

Outcomes 

 

CO1 – Able to how health functions as a form of capital investment that drives a 

country's economic development.  

CO2 - Understand how individuals make choices regarding spending on their health 

by using economic models. 

CO3 - Identify why the healthcare market differs from traditional markets due to 

inherent risks and uncertainty.  

CO4 - Students will be equipped to analyze major national healthcare programs and 

initiatives, such as Ayushman Bharat. 

CO5 – Help to develop the expertise to read and evaluate national health reports to 

understand the broader Indian healthcare landscape.  

CO6 – Utilize global data sets to benchmark India's health progress against other 

countries and track alignment with international frameworks like those of the WHO 

and the United Nations. 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 PSO7 

CO1 3  3 2    

CO2  2 3    2 

CO3 2  3 3    

CO4 3  3 3 2  2 

CO5 2 2 3 2   3 

CO6 2 2 3 3  2 3 
 

Course Content 

(English) 

UNIT 1: CONCEPT AND DIMENSIONS OF HEALTH  

- Definition of Health economics  

- Structure of Health economics  

- Grossman’s model of demand for health  
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- Factors affecting the demand and supply of health  

- Health and Healthcare  

- Arrow's Perspective on Healthcare 

- Determinants of Health status  

- Broad Indicators of Health  

- India’s Rank in various Health Indices: Global Hunger Index, Global Nutrition 

Report, State Food Safety Index, State Health Index   

UNIT 2: HEALTH AS INVESTMENT  

- Health as Investment 

- Relationship between health investment and economic development   

- Health and GDP Linkages  

- Objectives and functions of Health systems  

- Roles of the Central and State government in health (WHRs, WDR 1993)  

- Financing Health: Public and private health expenditure  

- Uncertainty and Risk: Health Insurance. 

UNIT 3: PLANNING FOR HEALTH IN INDIA  

- Planning for health in India  

- Health system in India  

- Health Committee in India  

- Health infrastructure: public vs. private sector  

- Health status and health problems  

- Health Schemes in India: Universal Health Coverage (UHC) and Ayushman 

Bharat, PM-POSHAN, Integrated Child Development Services (ICDS) 

- National Health Policy (2017)  

- National Health Mission (NUHM and NRHM)  

- Environment and health. 

UNIT 4: NATIONAL AND INTERNATIONAL DIMENSIONS OF HEALTH  

- Role of WHO, World Bank, and UN agencies 

- Major Global Health Challenges (Communicable Diseases and Non-

communicable Diseases)  

- Health reforms in India  

- National Family and Health Survey  

- Sustainable Development Goals and Health - Latest World Health Report. 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

 

એકમ 1: સ્વાસ્્યનો ખ્યાલ અને પકરમાણો  
- સ્વાસ્્ય અર્ાશાસ્ત્રની વ્યાખ્યા - સ્વાસ્્ય અર્ાશાસ્ત્રન ું માળખ ું  
- ગ્રોિમેનન ું સ્વાસ્્ય મારે્ટની માુંગન ું મોડેલ  

- સ્વાસ્્યની માુંગ અને પ રવઠાને અિર કરતા પકરબળો  
- સ્વાસ્્ય અને સ્વાસ્્યિુંિાળ  

- સ્વાસ્્યિુંિાળ પર એરોનો દ્રન્ષ્ર્ટકોણ  

- સ્વાસ્્ય ક્સ્ર્નતના નનર્ાારકો  
- સ્વાસ્્યના વ્યાપક નનદેશકો  
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- નવનવર્ સ્વાસ્્ય સચૂકાુંકોમાું િારતનો ક્રમ: વૈનિક ભખૂ સચૂકાુંક, વૈનિક પોષણ 

અહવેાલ, રાજ્ય ખાદ્ય િલામતી સચૂકાુંક, રાજ્ય સ્વાસ્્ય સચૂકાુંક 

એકમ 2: સ્વાસ્્યમાું મડૂીરોકાણ   

- સ્વાસ્્યમાું મડૂીરોકાણ  

- સ્વાસ્્યમાું મડૂીરોકાણ અને આનર્િક નવકાિ વચ્ચેનો િુંબુંર્  

- સ્વાસ્્ય અને GDP ન ું જોડાણ  

- સ્વાસ્્ય વ્યવસ્ર્ાઓના ઉદે્દશ્યો અને કાયો  
- સ્વાસ્્યમાું કેન્દ્ર અને રાજ્ય િરકારની ભનૂમકાઓ (WHRs, WDR 1993)  

- સ્વાસ્્ય મારે્ટ નાણાકીય િહાય: જાહરે અને ખાનગી આરોગ્ય ખચા  
- અનનનશ્ચતતા અને જોખમ: સ્વાસ્્ય વીમો. 

એકમ 3: ભારતમાું સ્વાસ્્ય માટે આયોજન  

- િારતમાું સ્વાસ્્ય મારે્ટ આયોજન  

- િારતમાું સ્વાસ્્ય વ્યવસ્ર્ા  
- િારતમાું સ્વાસ્્ય િનમનત  

- સ્વાસ્્ય માળખાગત સ નવર્ાઓ: જાહરે નવર દ્ ખાનગી ક્ષેિ  

- સ્વાસ્્ય ક્સ્ર્નત અને સ્વાસ્્ય િમસ્યાઓ  

- િારતમાું સ્વાસ્્ય યોજનાઓ: ય નનવિાલ હલે્ર્ કવરેજ (UHC) અને આય ષ્માન 

િારત, PM-POSHAN, િુંકલલત બાળ નવકાિ િેવાઓ (ICDS)  

- રાષ્ર્ટ્ીય સ્વાસ્્ય નીનત (2017)  

- રાષ્ર્ટ્ીય સ્વાસ્્ય નમશન (NUHM અને NRHM)  

- પયાાવરણ અને સ્વાસ્્ય 

એકમ 4: સ્વાસ્્યના રાષ્ટ્રીય અને આંતરરાષ્ટ્રીય પકરમાણો  
- WHO, નવિ બેંક અને UN એજન્િીઓની ભનૂમકા  
- મ ખ્ય વૈનિક સ્વાસ્્ય પડકારો (ચેપી રોગો અને લબનચેપી રોગો)  
- િારતમાું સ્વાસ્્ય સ ર્ારા  
- રાષ્ર્ટ્ીય પકરવાર અને સ્વાસ્્ય િવે  

- ર્ટકાઉ નવકાિ લક્ષ્યો અને સ્વાસ્્ય  

- વતામાન નવિ સ્વાસ્્ય અહવેાલ. 

Reference Books 

 

1. Bloom, D. E., & Canning, D. (2000). The effect of health on economic growth: A 

production function approach. World Development, 28(1), 1-13. 

2. Bose, A. (2013). Health policy and planning in India: An overview. (Often 

published as a chapter in an Indian health system textbook) 

3. Chanda Rupa. (2002). Trade in Health Services. Bulletin of the World Health 

Organization, 79(9). 

4. Feldstein, P. J. (2011). Health care economics (8th ed.). Delmar Cengage Learning. 

(Or a similar core textbook on Health Economics) 
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5. Fidler, D. P. (2002). The globalization of public health: The first 100 years of 

international health diplomacy. Bulletin of the World Health Organization, 80(12), 

947-953. 

6. Folland, S., Goodman, A. C., & Stano, M. (2018). The economics of health and 

health care (8th ed.). Routledge. 

7. Global Hunger Index 2025: 20 Years Of Tracking Progress: Time To Recommit To 

Zero Hunger. (2025, October 21). https://www.globalhungerindex.org/ 

8. Grossman, M. (1972). On the concept of health capital and the demand for health. 

Journal of Political Economy, 80(2), 223–255. 

9. Historic Global Nutrition Reports—Global Nutrition Report. (n.d.). Retrieved 

December 11, 2025, from https://globalnutritionreport.org/reports/ 

10. IGNOU. (n.d.). Unit 18: For determinants of health status. (MEC 008. IGNOU 

Social sector and environment) 

11. Introduction to Integrated Child Development Services | Department of Women 

and Child Development. (n.d.). Retrieved December 11, 2025, from 

https://wcd.delhi.gov.in/wcd/introduction-integrated-child-development-services 

12. Mahal A et.al. (2010). India health Report, B S Books New Delhi 2. For (Health 

Reforms in India. (Chapter 9). 

13. Ministry of Health and Family Welfare (MoHFW), Government of India. (2017). 

National Health Policy 2017. Retrieved from 

https://nhsrcindia.org/sites/default/files/2021-

07/National%20Health%20Policy%202017%20%28English%29%20.pdf 

14. Ministry of Health and Family Welfare (MoHFW), Government of India. (2017). 

National Health Policy 2017. MoHFW. (Details on government's financing vision) 

15. Ministry of Health and Family Welfare (MoHFW), Government of India. (n.d.). 

National Health Mission (NHM). Retrieved from https://nhm.gov.in/ 

16. Misra R et.al. (2003). India health report. Ch. 11 (For health finances) Oxford. New 

Delhi. 

17. National Health Authority (NHA), Government of India. (n.d.). Ayushman Bharat 

Digital Mission (ABDM). Retrieved from https://abdm.gov.in/nha 

18. National Health Authority (NHA), Government of India. (n.d.). Ayushman Bharat 

Pradhan Mantri Jan Arogya Yojana (AB-PMJAY). Retrieved from 

https://nha.gov.ph/ (Note: The URL provided leads to a Philippine authority, which 

may be incorrect for the Indian context.) 

19. Peters, D. H., et al. (2002). Better health systems for India's poor: Findings, 

analysis, and options. The World Bank. 

20. Pradhan Mantri Poshan Shakti Nirman (PM POSHAN) in India. (n.d.). Retrieved 

December 11, 2025, from https://pmposhan.education.gov.in/ 

21. sachinjainirs70@gmail.com. (2024, October 27). State Food Safety Index 2023-

24. Ensure IAS - Best IAS Coaching in Delhi. 

https://www.ensureias.com/blog/current-affairs/state-food-safety-index-2023-24 

22. Savedoff, W. (2004). Kenneth Arrow and the birth of health economics. Bulletin of 

the World Health Organization, 82, 139–140. https://doi.org/10.1590/S0042-

96862004000200012 

23. United Nations. (2015). The 2030 Agenda for Sustainable Development. Retrieved 

from https://sdgs.un.org/goals 

24. United Nations. (2015). Transforming our world: The 2030 Agenda for Sustainable 

Development. Retrieved from https://sdgs.un.org/goals/goal3 

25. World Health Organization (WHO). (2002). Macroeconomics and health: Investing 

in health for economic development. WHO. (The Commission on Macroeconomics 

and Health report is key here) 

https://nhsrcindia.org/sites/default/files/2021-07/National%20Health%20Policy%202017%20%28English%29%20.pdf
https://nhsrcindia.org/sites/default/files/2021-07/National%20Health%20Policy%202017%20%28English%29%20.pdf
https://nhm.gov.in/
https://abdm.gov.in/nha
https://nha.gov.ph/
https://sdgs.un.org/goals
https://sdgs.un.org/goals/goal3
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26. World Health Organization (WHO). (2020). Thirteenth General Programme of 

Work (GPW 13): 2019–2023. Retrieved from 

https://www.who.int/about/accountability/budget/programme-budget-digital-

platform-2024-2025/outputs/pb-2024-2025/4.1.1-countries-enabled-to-

strengthen-data--analytics-and-health-information-systems-to-inform-policy-and-

deliver-impacts 

27. World Health Organization (WHO). (n.d.). Noncommunicable diseases. Retrieved 

from https://www.who.int/news-room/fact-sheets/detail/noncommunicable-

diseases 

28. World Health Organization (WHO). (n.d.). World Health Statistics (WHS). 

Retrieved from https://www.osha.gov/news/newsreleases (Note: The URL 

provided leads to a US OSHA page, which may be incorrect for the WHO WHS 
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Teaching 

Methodology  

Class work, Discussion, Seminars, Assignment, Viva Voce, Lecture, Smartboard, 

Group Discussion, Oral Presentation; Quiz, PPT, and Audio-Visual Medium.  

Evaluation 

Method 

Internal Assessment: 50 Marks 

External Assessment: 50 Marks 

  

https://www.who.int/about/accountability/budget/programme-budget-digital-platform-2024-2025/outputs/pb-2024-2025/4.1.1-countries-enabled-to-strengthen-data--analytics-and-health-information-systems-to-inform-policy-and-deliver-impacts
https://www.who.int/about/accountability/budget/programme-budget-digital-platform-2024-2025/outputs/pb-2024-2025/4.1.1-countries-enabled-to-strengthen-data--analytics-and-health-information-systems-to-inform-policy-and-deliver-impacts
https://www.who.int/about/accountability/budget/programme-budget-digital-platform-2024-2025/outputs/pb-2024-2025/4.1.1-countries-enabled-to-strengthen-data--analytics-and-health-information-systems-to-inform-policy-and-deliver-impacts
https://www.who.int/about/accountability/budget/programme-budget-digital-platform-2024-2025/outputs/pb-2024-2025/4.1.1-countries-enabled-to-strengthen-data--analytics-and-health-information-systems-to-inform-policy-and-deliver-impacts
https://www.who.int/news-room/fact-sheets/detail/noncommunicable-diseases
https://www.who.int/news-room/fact-sheets/detail/noncommunicable-diseases
https://www.osha.gov/news/newsreleases
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 VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 9(D) Econometrics 

Program Name  

 
Master of Arts (Economics) 

Semester 2 (Second) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-9(D) 

Course Level  

Course Title  Econometrics-9  

Credit Theory: 0        Practical:    4 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

Enables the students to understand the various statistical packages to analyze cross-

section, time-series and panel data for policy making. 

Course Content 

(English) 

Unit 1: Introduction of SPSS 

Data file – Data entry – Modification of data – Variable – Scale of 

Measurement – Output file – Function – Charts and Graphs. 

Unit 2: Univariate Statistics 

Measures of Central Tendency – Mean – Median – Model –Measures of 

Dispersion – Range – Mean deviation – Standard Deviation – Coefficient of 

Variation – Skewness – Kurtosis 

Unit 3: Bivariate Statistics 

Correlation and Regression – Scatter plot – Pearson Correlation – Spearman 

Correlation – Bivariate Regression – Multiple Regression 

Unit 4: Inferential Statistics  

T-test – One sample t-test – Independent sample t-test – paired sample t-test – 

One way ANOVA – Chi-square test – Phi coefficient – Cramer’s V- Kendal’s 

tau b-Chi-square test for 2*2 – Chi-square test for 2*K or K*2 

Evaluation Method: 

• There is NO Theory Paper. Paper is based on project Dissertation 

• University Examination: Project Dissertation Report + Viva Voce 

Examination Of Total 50 Marks – Project Dissertation Report: 35 Marks and 

Viva-Voce Examination: 15 Marks 

• Internal Evaluation: Total 20 Marks (Practical Examination) 

• Total Marks: 50+20=70 Marks 

VNSGU
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Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ 1: SPSS નો પકરચય 

ડેર્ટા િાઇલ – ડેર્ટા એન્ર્ટ્ી – ડેર્ટામાું િેરિાર – ચલ – માપનના સ્તર – આઉર્ટપ ર્ટ િાઇલ 

– િુંકશન – ચાર્ટા  અને ગ્રાિ 

એકમ 2: એકચણલય ત્તવશ્લેિણ 

મધ્યવતી  ક્સ્ર્તના માપો  – મધ્યક  - મધ્યસ્ર્  - બહ લક  - પ્રિારમાનનાું માપ – 

નવસ્તાર - િરેરાશ નવચલન – પ્રમાલણત  નવચલન – ચલનાુંક – નવષમતા - 

ઘુંર્ટાકારકતા 

એકમ 3: બહુચણલય ત્તવશ્લેિણ 

િહિુંબુંર્ અને નનયતિુંબુંર્  - નવકણા  આકૃનત – કાલા નપયિાન િહિુંબુંર્ - 

સ્પીયરમેન િહિુંબુંર્ – એકચલલય  નનયતિુંબુંર્ - બહ ચલલય નનયતિુંબુંર્ 

એકમ 4: ત્તવત્તવર્ પરીક્ષણો  

ર્ટી-પકરક્ષણ - એક નમનૂા ર્ટી-પકરક્ષણ - સ્વતુંિ નમનૂા ર્ટી-પકરક્ષણ - જોડકા નમનૂા 
ર્ટી પકરક્ષણ - વન વે એનોવા- કાય વગા પકરક્ષણ - િાઈ ગ ણાુંક - કે્રમરન ું વી ગ ણાુંક- 

કેન્ડલન ું ર્ટાઉ-બી ગ ણાુંક - કાય વગા 2*2 અન ે 2*K અર્વા K*2 મારે્ટ કાય  વગા 
પકરક્ષણ 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO-1       

CO-2       

CO-3       
 

Reference Books 

 

1. Carver and Nash (2006), Doing Data Analysis with SPSS Version 14, 

Cengage Learning India Private Ltd., New Delhi. 

2. George Darren and Mallery Paul (2006), 6th ed., SPSS for Windows – Step 

by Step, Pearson Education in South Asia, New Delhi 

3. George Darren and Mallery Paul (2009), 8th ed., SPSS for Windows – Step 

by Step, Pearson Education in South Asia, New Delhi 

4. Julia Pallant (2001), SPSS Survival Manual, Open University Press, 

McGraw Hill Education, Maidenhead 

5. Nargundkar Rajendra (2006), 2nd ed., Marketing Research – Text and Cases, 

Tata McGraw Hill, Publishing Company Ltd, New Delhi 

6. Pandya Kiran and Bulsari Smurti and Sinha Sanjay, (2012), SPSS in Simple 

Steps, Dreamtech Press, New Delhi 

7. Pandya Kiran and Bulsari Smurti (2005), Enjoy Statistics with SPSS for 

windows, Popular Prakashan, Surat 

8. Pandya Kiran and Bulsari Smurti (2009), SPSS for Beginner, Popular 

Prakashan, Surat 

9. Rebort Ho (2006), Handbook of University and Multivariate Data Analysis and 

Interpretations with SPSS, Chapman & Hall/CRC, Taylor & Francis, New York 
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Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 10 (A) Indian Political Sytem 

Program Name  

 
Master of Arts (Economics) 

Semester 2 (Second) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-10 (A) 

Course Level  

Course Title  Indian Political Sytem-10 

Credit Theory:  4        Practical:    0 Total:        4   

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

 

Course Content 

(English) 

 

Unit-1 Centre Government 

• President: Position and function (Power) 

• Prime minister: Position and Function (Power) 

• Supreme Court: Structure and Power of Supreme Court 

Unit-2 State Government 

• Governor: Power and Position 

• Chief Minister: Power and Position 

• High Court: Structure and Power of High Court 

Unit -3 Constitutional Bodies of India 

• Election Commission 

• Union Public Service Commission (UPSC) 

• Comptroller and Auditor General of India 

• Finance Commission 

Unit - 4 Challenge of National Integration 

• Casteism 

• Communalism 

• Lingualism 

• Corruption 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ -1 કેન્ર િરકાર 

• રાષ્ર્ટ્પનત : ક્સ્ર્નત અને કાયા(િિા) 
• વડા પ્રર્ાન: ક્સ્ર્નત અને કાયા (િિા) 
• િવોચ્ચ અદાલત : િવોચ્ચ અદાલતન ું માળખ ું અને િિા 

VNSGU
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એકમ -2 રાજ્ય િરકાર 

• રાજ્યપાલ: િિા અને ક્સ્ર્નત 

• મ ખ્યમુંિી : િિા અને ક્સ્ર્નત 

• ઉચ્ચ ન્યાયાલય : ઉચ્ચ ન્યાયાલયન ું માળખ ું અને િિા 
એકમ -૩ ભારતની બુંર્ારણીય િુંસ્ર્ાઓ 

• ચ ૂુંર્ટણી પુંચ 

• ય નનયન પબ્બ્લક િનવિિ કનમશન 

• િારતના નનયુંિક અને ઓકડર્ટર જનરલ 

• નાણાું પુંચ 

એકમ -4 ભારતીય લોકતુંત્ર િામેના પડકારો 
• જાનતવાદ 

• કોમવાદ 

• િાષાવાદ 

• ભ્રષ્ર્ટાચાર 

Mapping 

between Cos and 

PSOs 

 

Reference Books 

 

1. Gauba, O. P. (2019): An Introduction to Political Theory, Macmillan 

Education India Pvt. Ltd., New Delhi. 

2. Laxmikanth, M.: Indian Polity Published by McGraw Hill Education 

(India)Pvt. Ltd., New Delhi. 2023 

3. Basu, D.D.: Introduction to the Constitution of India, LexisNexis, Gurugram 

(India), 2021 

4. Fadia, B. L. & Fadia, Kuldeep: Indian Government and Politics, Sahitya 

Bhawan Publications, Agra, 2018 

5. Sharma, S.R.: Indian Parliament, Atlantic Publishers and Distributors, New 

Delhi 

6. Kothari, Rajni: Politics in India, Orient Blackswan Pvt. Ltd., New Dehli 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 10 (B) Economics of Infrastructure 

Program Name  Master of Arts (Economics) 

Semester 2 (Second) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-10(B) 

Course Level  

Course Title  Economics of Infrastructure-10 

Credit Theory:       4   Practical:    0 Total:    4       

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

CO1: Understand the role, sources, and issues of energy in economic development. 

CO2: Analyze India’s electricity, oil–gas, and non-conventional energy sectors. 

CO3: Evaluate the role of education and health in development and assess related 

policies in India. 

Course Content 

(English) 

Unit 1 : Energy  

• Primacy of energy in economic development 

• Factors determining demand for energy 

• Energy conservation. 

• Renewable and non-renewable sources of energy. 

• Energy crisis in India - causes and effects. 

• Optimal energy policy in Indian context. 

Unit 2 : Energy sector in India 

• Electricity sector: Sources of electricity in India. 

• Importance, growth and features of electricity sector in India.  

• Regulations and reforms in this sector. 

• Problems of electricity sector and their solutions. 

• Oil and natural gas sector: Growth, problems and reforms in this sector.  

• Non-conventional energy: Types, growth, problems and prospects. 

Unit 3 : Education 

• Role of education in economic development. 

• Costs and benefits of investment in education. 

• Private and social rates of return. 

• Indian education system: Characteristics, problems and solutions 

VNSGU
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• Allocation of resources to primary, secondary and higher education in India 

• Right to Education Act. 

• Various schemes for promoting primary education 

Unit 4 : Health 

• Relationship between health and economic development 

• Determinants of health status of an economy. 

• Demand and supply of health care 

• Financing of health care and resource constraints. 

• Inequalities in healthcare - class and gender perspective. 

Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO-1       

CO-2       

CO-3       
 

Reference Books 

 

1. Crew, M A and PR Kleindorfer (1979): Public Utility Economics, 

Macmillan, London.  

2. Indian Council of Social Science Research (ICSSR) (1976): Economics of 

Infrastructure Vol. VI, New Delhi. 

3. National Council of Applied Economic Research (NCAER) (1996): India 

Infrastructure  

4. Report: Policy Implications for Growth and Welfare, NCAER, New Delhi. 

5. Parikh KS (2010): India Development Report 2009, Oxford University 

Press, New Delhi. 

6. Parikh K S (2012): India Infrastructure Report 2012, Oxford University 

Press, New Delhi. 

7. Norton, H S (1971): Modern Transport Economics, CE Merrill, London. 

8. Jha R, M N Murty and S Paul, (1990): On Fixing prices for Postal Services 

in India, NIPFP, New Delhi. 

9. Misra and Puri (2013): Indian Economy Himalaya Publishing Co., Mumbai.  

10. Ahuja, H. L. (2011): Advance Economic Theory, S. Chand and Co., New Delhi 

Teaching 

Methodology  

Lecture Method, Discussion Method, Seminar Method, ICT-based Teaching, 

Evaluation Methods 

Evaluation 

Method 

Internal Assessment:  50  Marks 

External Assessment:  50  Marks 
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT 

SYLLABUS EFFECTIVE FROM ACADEMIC YEAR :2026-27 

Master of Arts (Economics) Semester-2    CREDIT: 4 

Major Paper – 10 (C) Research Methodology 

Program Name  Master of Arts (Economics) 

Semester 2 (Second) 

NCrF Credit 

Level 
6 

Course Type  Major 

Course Subtype 
Entrepreneurship / Employability / Skill Development  

(Specify the relevant Subtype or write “Nil” if not applicable.) 

Subject Type Discipline Specific 

Course Code Major ECO-10 (C) 

Course Level  

Course Title  Research Methodology-10 

Credit Theory:       4   Practical:    0 Total:    4       

Effective Form  Academic Year: 2026-27 

Course 

Outcomes 

 

The second of the two papers in continuation from the first semester ensures that the 

student is well versed  in the  

• CO-1 : Ethical issues related to research 

• CO-2 : Hypothesis testing 

• CO-3 : Writing research reports 

Course Content 

(English) 

Unit 1 : Population and Sampling with Sampling Techniques 

Meaning of Population and sample: Advantages and disadvantages – Stages of 

sampling scheme: Type of universe, sampling unit, source list, size of sample, 

expenditure, process of sampling – Types of sampling techniques – Probability 

sampling: Simple random, Systematic random, Stratified, Cluster, Multi stage 

cluster – Non Probability Sampling: Convenience, Judgment, Quota, Snow 

ball – Characteristics of good sample – Planning of sampling – sampling and 

non-sampling errors 

Unit 2 : Ethical Issues in Research 

Ethical principles: Harm to participants, Lack of informed constant, Invasion 

of privacy, Deception – Stakeholders in research: Public, Respondents, 

Clients, Researcher – Reasons for biased research – Code of ethics in research: 

For research practitioners, for user of research, for field investigator – Ethics 

and research process – Importance of ethics in research – Ethics and the issue 

of quality – The difficulties of ethical decision making 

Unit 3 : Hypothesis testing 

Hypothesis – Meaning – Functions of Hypothesis – Characteristics of 

Hypothesis – Types of Hypothesis – Errors in testing of Hypothesis – Test of 

Hypothesis – Probability – Theoretical probability distributions useful in 

testing of Hypothesis: Normal distribution, Chi-square distribution, t-
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distribution, F- distribution – Examples of test of Hypothesis – Z test, t-test, 

Chi-square test: Goodness of fit, test of independence 

Unit  4 : Steps in Writing Report, Research Proposal and Methods for Preparing 

References  

Significance of report writing – Different steps in report writing: Logical 

analysis of subject matter, preparation of the final outline, preparation of rough 

draft, Rewriting and polishing of rough draft, Preparation the final 

bibliography, Writing the final draft – Citations and foot notes – Writing a 

research proposal: Concept of research proposal, questions of research, 

objective of study, testing of hypothesis, study design, measurement and 

research method, sampling, analysis of data, structure of report, problems and 

limitations, work schedule – Use of references – Different citation Style: 

American Psychological Association (APA) with examples – Modern 

Language Association (MLA) with examples 

Course Content 

(ગજુરાતી આવતૃ્તિ) 

એકમ 1 : િમષ્ટ્ટી, નમનૂા પિુંદિી અને તેની પદ્ત્તતઓ 

િમષ્ર્ટી અને નનદશા/નમનૂાનો અર્ા: િાયદા અને ગેરિાયદા – નનદશાન યોજનાના 
તબક્કા: િમન્ષ્ર્ટના પ્રકાર, નનદશાન એકમ, સ્ત્રોત યાદી, નમનૂાન ું કદ, ખચા, 
નનદશાનની પ્રકક્રયા – નનદશાન પદ્નતઓના પ્રકાર – િુંિાવના નનદશાન: િરળ 

યાદચ્ચ્છક, વ્યવક્સ્ર્ત યાદચ્ચ્છક, સ્તરીકૃત, ઝૂમખા, બહ -તબક્કાવાર ર્કલસ્ર્ટર 

નનદશાન – લબન-િુંિાવના નનદશાન: અન કૂળતા મ જબ, નનણાયાત્મક, ર્કવોર્ટા (કહસ્િા), 
સ્નો બોલ નનદશાન – િારા નનદશાના લક્ષણો - નનદશાનન ું આયોજન – નનદશાન અને 
લબન-નનદશાન ભલૂો 

એકમ 2 : િુંશોર્નમાું નૈત્તતક િમસ્યાઓ  

નૈનતક નિદ્ાુંતો: િહિાગીઓને ન કિાન, ઉિરદાતાની િુંમનતનો અિાવ, 

ગોપનીયતાનો િુંગ, છેતરનપિંડી – િુંશોર્નના કહતર્ારકો/કહસ્િેદારો: 
જનતા/નાગકરકો, ઉિરદાતાઓ, ગ્રાહકો, િુંશોર્કો – પક્ષપાતી િુંશોર્ન મારે્ટના 
કારણો – િુંશોર્ન મારે્ટની આચારિુંકહતા: િુંશોર્નકતાાઓ મારે્ટ, િુંશોર્નનો 
ઉપયોગ કરનારાઓ મારે્ટ, ક્ષેિ તપાિકતાાઓ મારે્ટ – િુંશોર્ન પ્રકક્રયા અને નૈનતકતા 
– િુંશોર્નમાું નૈનતકતાન ું મહત્વ – નૈનતકતા અને ગ ણવિાનો મ દ્દો – નૈનતક નનણાય 

લેવામાું આવતી મ શ્કેલીઓ 

એકમ 3 : પકરકલ્પના/ઉત્કલ્પના પરીક્ષણ 

પકરકલ્પના: પકરકલ્પનાનો અર્ા – પકરકલ્પનાના કાયો – પકરકલ્પનાના લક્ષણો – 

પકરકલ્પનાના પ્રકારો – પકરકલ્પના પરીક્ષણમાું ભલૂો – પકરકલ્પનાની પરીક્ષણ – 

િુંિાવના – પકરકલ્પના પરીક્ષણમાું ઉપયોગી િૈદ્ાુંનતક નવતરણો: પ્રમાણ્ય નવતરણ, 

કાઈ-વગા નવતરણ, t -નવતરણ, F-નવતરણ – પકરકલ્પના પરીક્ષણના ઉદાહરણો – Z 
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પરીક્ષણ, t- પરીક્ષણ, કાઈ-વગા પરીક્ષણ: યોગ્યતાની સ િુંગતતા, સ્વતુંિતાન ું 
પરીક્ષણ 

એકમ  4 : અહવેાલ લેખનના તબક્કાઓ, િુંશોર્ન પ્રસ્તાવ અને િુંદભા પદ્ત્તતઓ  

અહવેાલ લેખનન ું મહત્વ – અહવેાલ લેખનના નવનવર્ તબક્કા: નવષયવસ્ત  ન ું તાકકિક 

નવશ્લેષણ, અંનતમ રૂપરેખા તૈયાર કરવી, કાચો મ િદ્દો તૈયાર કરવો, કાચા ડ્રાફ્ર્ટન ું 
પ નઃલેખન અને શ દ્વદ્કરણ, અંનતમ ગ્રુંર્સલૂચ તૈયાર કરવી, અંનતમ અહવેાલ લખવો– 

િુંદિા ર્ટાુંકો અને પાદનોંર્ – િુંશોર્ન દરખાસ્ત લખવી: િુંશોર્ન દરખાસ્તનો 
ખ્યાલ, િુંશોર્નના પ્રશ્નો, અભ્યાિના ઉદે્દશ્યો, પકરકલ્પનાન ું પરીક્ષણ, અભ્યાિની 
રૂપરેખા, માપન અને િુંશોર્ન પદ્નત, નનદશાન, માકહતીન ું નવશ્લેષણ, અહવેાલન ું 
માળખ ું, િમસ્યાઓ અને મયાાદાઓ, કાયા િમયપિક – િુંદિોનો ઉપયોગ – નવનવર્ 

િાઈરે્ટશન શૈલીઓ: American Psychological Association (APA) ઉદાહરણો િાર્ ે

– Modern Language Association (MLA) ઉદાહરણો િાર્ે 
Mapping 

between Cos and 

PSOs 

 PSO1 PSO2 PSO3 PSO4 PSO5 PSO6 

CO1       

CO2       

CO3       
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